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жȽѣളቅᗤ㔅㩛㘻䈹ḛⲺะᵢ߫ 
δжε䈹ḛ䇴䇗ᇔ᯳ 

2021ᒪ 12ᴾθ्ӢཝᆜԷѐཝᮦᦤ⹊ガѣᗹȽ्Ӣཝᆜѣള⽴Ր〇ᆜ䈹ḛ
ѣᗹф㲸㲷䳼ഘ⹊ガ䲘Ƚ㖇䬬㺂䙐䗽᭥Ԏᇓᒩਦ㓵р䈹⹊ᒩਦθሯ⍱䏹ቅᗤ㔅

㩛㘻1䳅ᵰਇ᭴䰤ভθᣋ᭴ᰬ䮵ާњઞθᴶ㓾ഔ᭬ᴿ᭾ㆊভ 15569 ԳȾᵢ⅗䈹ḛ
ᡶ᭬䳼Ⲻؗᚥऻᤢቅᗤ㔅㩛㘻Ⲻ㔅㩛Ƚ㷃䍺䴶≸ԛሯᵠᶛⲺ人ᵕㅿ߫θṭᵢ

㾼ⴌᡇളуੂ൦॰Ƚуੂ㺂ѐθሯᡇളቅᗤ㔅㩛Ⲻ㔅㩛⣬߫Ƚᡶ䙽ࡦⲺ᥇ᡎሯ

сжᆙᓜⲺؗᗹᴿ䖹Ѱޞ䶘Ⲻ։⧦Ⱦᵢ⅗䈹ḛᱥ㠠 2020ᒪ 9ᴾ䎭θᵢ䈴从㓺䘔
㔣ㅢޣѠᆙᓜੇᡇളቅᗤ㔅㩛㘻ᣋ᭴䈹⹊䰤ভθѰᐸ൰ѱ։Ƚᆜᵥ⮂Ƚ᭵ㆌᇐ

㘻⽴ՐޢՍҼ䀙ቅᗤ㔅㩛㘻⭕ᆎ⣬߫ᨆבҼᮦᦤ᭥ᤷθީ⹊ガᡆ᷒ҕਇᐹӄ

ѣ㤧ᮽᆜᵥᵕࡀθᒬࡦ⽴Ր⮂Ⲻᒵ⌑ީ⌞2Ⱦ 
ᵢ䈹ḛⲺ䰤ভ䇴䇗৸㘹ҼީⲺԷѐȽѠ։ᡭ⯡䈹⹊θᒬ䪾ሯѣളቅᗤ

㔅㩛㘻Ⲻ⢯ᖷളགྷᐛགྷӝⲺ᮪։䏁ࣵθੂ ᰬ㔉ਾ㓵р䈹ḛⲺ⢯⛯䘑㺂Ҽ᭯䘑Ⱦ

ެѣθ䰤ভ䜞࠼⢯ٕࡡ䢪ᒬᔬ㔣Ҽ्Ӣཝᆜ“ѣളԷѐࡑ᯦ࡑѐ䈹ḛ”(Enterprise 
Survey for Innovation and Entrepreneurship in ChinaθESIEC)3ѣቅᗤ㔅㩛㘻⯡⭕

ᆎ䈹ḛ䰤ভȾ↚ཌθᵢ䈹ḛⲺ䰤ভ䇴䇗䘎৸㘹Ҽޞള㔅⎄ᲤḛȽޞളӰਙᲤḛㅿ

ཝශ䈹ḛȾቧ䈹ḛᮦᦤ㙂䀶θESIEC൞ 2020ᒪ 2ᴾȽ5ᴾȽ8ᴾԛ 2021ᒪ 7-
8ᴾݾሯѣളѣቅᗤ㔅㩛㘻⌞߂Ѡ։ᡭᔶኋҼ䖤⭫䈓ᇔ൦䈹ḛθޭᴿ䖹
儎৸㘹ԭٲȾ 
ᵢ䈹ḛⲺᇯѱ㾷ऻᤢԛсӊѠᯯ䶘φжᱥቅᗤ㔅㩛㘻ะᵢؗᚥθऻᤢᡶኔ

㺂ѐȽᡆᰬ䮵Ƚ䳽ӰᮦȽ㩛ѐ᭬ޛㅿؗᚥχӂᱥቅᗤ㔅㩛㘻⯡ҁⲺᚘགྷ

߫χпᱥ㔅㩛߫θऻᤢ㩛᭬Ƚ⏜ૂ㔅㩛ু࣑ㅿχᱥ㷃䍺߫θऻᤢ㷃䍺

ⴤⲺૂ䴶≸Ƚ㷃䍺䚉ૂᡆᵢȽ㷃䍺ദ䳴ૂ⬬亾ㅿχӊᱥሯᵠᶛпѠᴾ㔅㩛߫

δᐸ൰䴶≸Ƚ㩛ѐ᭬ޛȽ㔅㩛ᡆᵢεȽ䳽ᢟᕖ߫Ƚ㷃䍺䴶≸Ⲻ人ᵕㅿȾᵢᆙ

ᓜ䘎ሯቅᗤ㔅㩛㘻Ⲻᮦᆍौ䖢ශ໔ࣖҼщ亯䈹ḛȾ 

 
1�ቅᗤ㔅㩛㘻φ᭥ԎᇓᵃࣗⲺㅜਾɅ㔕䇗рཝቅᗤශԷѐࣔ࠼ࡈ⌋δ2017εɆ࠼ࡈⲺቅශȽᗤ
ශԷѐૂᒪ㩛ѐ᭬ޛу䎻䗽 1000нݹⲺቅᗤ㔅㩛㘻Ⱦ⍱䏹ቅᗤ㔅㩛㘻㆑䘿ḽᱥθ䗽ৱॷ
ӂѠᴾφ㠩ቇᴿпѠᴾᴿӚ᱉χᙱӚ᱉ㅊᮦཝӄ 90ㅊχᙱӚ᱉⍷≪䎻䗽  Ⱦݹ2000
2 ৸䰻䈭㿷φѣളቅᗤ㔅㩛㘻䈹ḛ䈴从㓺θć᯦ߖ㛰⛄⯡сᡇളቅᗤ㔅㩛㘻⧦⣬ؗᗹ
ᮦĈθɅӝѐ㔅⎄䇺䇰Ɇ2021(02):5-24χKong, Tao, et al. "One year after COVID: the challenges 
and outlook of Chinese micro-and-small enterprises." China Economic Journal (2021): 1-28. 
3 https://www.isss.pku.edu.cn/sjsj/zgqycxcytcesiecxm/index.htm 
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δӂε䈹ḛ⢯㢨 

2021ᒪᆙᓜ䈹⹊ṭᵢфҁࢃӊѠᆙᓜṭᵢ൞ะᵢ⢯ᖷрؓᤷ儎ᓜղ4Ⱦ

䈹ḛ㾼ⴌҼཝ䠅Ѡ։㔅㩛ᡭθީ ᙝ߂⌞➝Ҽᡇളᐸ൰ѱ։ѣⲺ∑㓼㹶㇗Ⱦࡦ⌞

䍞ૂቅᗤ㔅㩛㘻㿺⁗࠼ࡈθᐛ⌞߂ⲺѠ։ᡭখṭᵢⲺ 48.4%θᵠᐛ⌞߂ⲺѠ
։ᡭ 40.3%θޢਮԷѐখ 11.4%Ⱦቅᗤ㔅㩛㘻ԛ㠠䳽ᡌ䳽Ӱᮦ䖹ቇδ0-4Ӱҁ
䰪εѰѱ։(76.7%)θṯᦤ䳽Ӱᮦ॰䰪Ⲻቅᗤ㔅㩛㘻খ∊ሯ॰䰪ൽࣖڐٲᵹ䇗
㇍θզ㇍ቅᗤ㔅㩛㘻ᡶࡑ䙖Ⲻቧѐውփθ2021 ᒪᆙᓜṭᵢѣቅᗤ㔅㩛㘻ᒩൽ
䙖ቧѐውփ㓜ࡑ 4.3Ѡδу㔅㩛㘻ᵢӰθ㺞 1ε5Ⱦ㔓ཝ䜞࠼Ⲻቅᗤ㔅㩛㘻䳼ѣ

൞ᵃࣗѐδ80.9%εθቇ䠅൞ᔰㆇѐૂ䙖ѐδ11.7%ε᷍ߒ⢝ࢥ⑊ѐδ7.4%εȾ 
ቧ䇵ቅᗤ㔅㩛㘻Ⲻ࠼ᐹ⢯ᖷ㙂䀶θެᡶ൞൦ѱ㾷䳼ѣ൞ђ䜞Ƚѣ䜞൦॰Ⱦ

йᡆԛрⲺቅᗤ㔅㩛㘻ᱥ 80Ƚ90θ䘇ޡᡆᴿ儎ѣԛрᆜ়Ⱦṭᵢᡶ㾼ⴌ
Ⲻቅᗤ㔅㩛㘻ཐԛ“㌀ਙශ”Ѱѱθ䶘ੇઞ䗯⭕⍱ാⲺቻ≇ᵃࣗѐθ46.0%ṭᵢ
Ⲻᆙᓜ㩛ѐ᭬ޛքӄ 2.5нݹθ㓜࠼ҁжδ27.2%)ቅᗤ㔅㩛㘻߶⏜⦽Ѱ䍕θ
ਜᴿ䘇њᡆδ19.1%εⲺቅᗤ㔅㩛㘻ӻ⳾Ӆᒩ㺗Ⱦቅᗤ㔅㩛㘻䘆㩛ᖘᕅૂ㩛᭬ᶛ
Ⓠԛ㓵сѰѱθ56.9%Ⲻቅᗤ㔅㩛㘻ᇂדޞ䎌㓵с㩛᭬θ32.0%Ⲻቅᗤ㔅㩛㘻䟽
㓵рȽ㓵сੂᰬ㔅㩛Ⲻᯯᕅθਜᴿ 11.1%Ⲻቅᗤ㔅㩛㘻ӻ䟽㓵р㔅㩛ⲺᯯᕅȾ 

㺞 1 ቅᗤ㔅㩛㘻ࡑ䙖ቧѐውփզ㇍ 

� 㚂䳽ޞ 㚂䳽ޞ䙖ቧѐውփδу㔅㩛㘻ᵢӰε ᰖࡑ  1-4Ӱ 
�  ᒩൽᮦ ѣփᮦ �  �  
ᡶᴿṭᵢ 4.3 2.0 35.0% 43.9% 

     

     ශφ㊱߂⌞࠼

ᵠ⌞߂Ѡ։ᡭ 2.8 1.0 47.4% 38.4% 
 Ѡ։ᡭ 3.6 2.0 30.5% 51.4%߂⌞
 Էѐ 13.1 5.0 10.5% 31.8%ਮޢ

 
4 2020 ᒪпȽᆙᓜθ2021 ᒪжȽӂȽпᆙᓜṭᵢؗᚥᣛ䈜㿷ᖶᵕᣛθ৸䰻䈭㿷
https://www.dfor.org.cn/research/confidencedata#news。 
䲚Ҽ䳽Ӱᮦ൞ࢊ䙖Ⲻቧѐውփуऻᤢ㔅㩛㘻ᵢӰȾ൞զ㇍ѣࡑ 5 300ԛрⲺᆆṭᵢθഖ
Ѱж㡢ḽѣᵃࣗѐδ⢯ࡡᱥ䴬ѐȽօᇵ但侤ѐㅿᵢ⅗䈹ḛѣখ∊儎Ⲻᵃࣗѐ㺂ѐε300
ӰԛрⲺ࠼㊱ѰཝශԷѐȾ2021ᒪжᆙᓜȽӂᆙᓜૂпᆙᓜⲺզ㇍㔉᷒ࡡ࠼Ѱ 4.4ӰȽ5.5
Ӱૂ 4.6ӰȾ 
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儎ⲺжѠഖਥ㜳൞ӄθ䘏ӑቅᗤ㔅㩛㘻Ⲻ䳽ཝཐԄӁڅ䙖ቧѐውփᮦࡑ

ཐԳᐛ֒δऻᤢ䴬ᐛㅿεȾᵢ⅗䈹ḛ䘎䙐䗽ੂṭⲺᣋ᭴䚉θሯֵ⭞᭥Ԏᇓ᭬ⅴ

⸷ᵃࣗⲺ䶔ቅᗤ㔅㩛㘻⭞ᡭ䘑㺂Ҽ䰤ভ䈹ḛδ䰤从䇴䇗ղεȾ㺞 2ᱴ⽰θެѣ
ᣛᖉࢃć൞ᐛ֒ĈⲺ⭞ᡭѣ㓜њᡆδ20.1%εᣛ㠠ᐧԄӁ 2ԳᡌԛрԳᮦⲺ
ᐛ֒θ⢯ࡡᱥᵠ⌞߂Ѡ։ᡭⲺ䳽θᴿ 34.2%ԄӁཐԳᐛ֒6Ⱦ 

 
㺞 2 ൞㚂䶔ቅᗤ㔅㩛㘻⭞ᡭᐛ֒Գᮦ 

  ੂᰬԄӁⲺᐛ֒Գᮦδ∊ׁθ%εφ 

  1Գ 2Գ 3Գ 4Գԛр 

䶔ቅᗤ㔅㩛㘻⭞ᡭδ൞ᐛ֒ε 79.9 16.3 1.7 2.1 
     

䳽ঋփ⌞߂㊱ශφ     

ᵠ⌞߂Ѡ։ᡭ 65.8 26.7 3.2 4.3 

 Ѡ։ᡭ 79.2 16.9 1.9 2.1߂⌞

 Էѐ 82.8 14.5 1.3 1.5ਮޢ

уҼ䀙߫ 82.5 13.8 1.6 2.1 

 
  

 
6 ׁྸളࠖ⅗䴬᱕᯦ߖ⺤䈀⯻ׁⲺ⍷䈹ᣛᱴ⽰θжӑࣗᐛ㘻ੂᰬԄӁཐԳ䴬ᐛφ 
https://www.thepaper.cn/newsDetail_forward_10580766Ⱦ 
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ӂȽѣളቅᗤ㔅㩛䈹ḛⲺѱ㾷ਇ⧦ 
δжε2021ᒪᆙᓜቅᗤ㔅㩛䖹пᆙᓜс┇θռሯ∊ 2020ᒪ

ᆙᓜะᵢどᇐ 

1. 㔅㩛⣬߫ 
2021 ᒪㅢᆙᓜθቅᗤ㔅㩛㘻ᒩൽ㩛ѐ仓Ѱ 12.9 нݹθሯ∊ࢃњѠᆙᓜ

δ2021 ᒪӂᆙᓜૂпᆙᓜࡡ࠼Ѱ 12.4 нૂݹ 13.1 нݹεθᴿቅᑻ⌘ࣞθ䘇жঀ
δ46.0%εቅᗤ㔅㩛㘻Ⲻ㩛ѐ᭬ޛքӄ 2.5 нݹθᤷ㔣ؓᤷቅᗤ㔅㩛“㌀ਙශ”Ⲻ
⢯䍞Ⱦᵢᆙᓜቅᗤ㔅㩛㘻Ⲻ߶⏜⦽㓜Ѱ 2.5%θфӂᆙᓜૂпᆙᓜ∊δࡡ࠼
Ѱ 3.2%ૂ 2.7%εR ቅᑻഔ㩳Ⱦi 䈹⹊ԛ⯡ࢃⲺ 2019ᒪੂᵕ֒Ѱ∊䖹ะδഴ 
1εθሯ 2019 ᒪԛࢃᡆ䘆㩛Ⲻቅᗤ㔅㩛㘻զ㇍ެᒩൽ㔅㩛᭬ޛᚘགྷ∊ׁθਇ⧦
2021ᒪᆙᓜሯ 2019ᒪᆙᓜⲺ㔅㩛ᚘགྷ∊ׁ䗴ࡦ 30.6%θքӄ䗽ৱѠᆙ
ᓜሯ 2019ᒪੂᵕⲺᚘགྷ∊ׁൽٲ 35.4%㓜 4.5ѠⲴ࠼⛯Ⱦ 

 
ഴ 1 䘔㔣ӊѠᆙᓜሯ∊ 2019ᒪੂᵕⲺ㔅㩛ᚘགྷ∊ׁ 

 
2. ⧦䠇⍷㔪ᤷ߫ 
Ԅ⧦䠇⍷ਥԛ㔪ᤷⲺᰬ䰪ᶛⵁθi ᆙᓜቅᗤ㔅㩛㘻⧦䠇⍷ᒩൽਥ㔪ᤷᰬ䰪Ѱ

2.7Ѡᴾθᴿ 33.2%ਥ㔪ᤷу䎻䗽 1Ѡᴾδྸഴ 2εȾռ㘹㲇ᆙ㢸ᙝㅿഖ㍖θфৱ
ᒪੂᵕδ2020ᒪ Q4ε∊ะᵢどᇐȾфҁࠖࢃ䖤䈹⹊Ⲻ࠼ᐹ߫㊱ղθቅᗤ㔅
㩛㘻Ფ䚃䶘Ѫ⧦䠇⍷ਥ㔪ᤷᰬ䰪⸣Ⲻ߫θᒩൽѰ 2.7ѠᴾȾ⧥∊ᶛⵁθᰖ䇰ᱥ
Էѐ䘎ᱥѠ։ᡭθެਮޢ ᒩൽ⧦䠇⍷ਥ㔪ᤷᰬ䰪ൽ䖹 2021ᒪпᆙᓜᴿᡶ㕟⸣θ
Ԅᒩൽ 2.9-3.0Ѡᴾ䲃քѰ 2.6-2.7Ѡᴾδ㺞 3εȾ 

 
㺞 3 ⧦䠇⍷㔪ᤷᒩൽᰬ䰪 

ᆙᓜ 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 

⧦䠇⍷㔪ᤷᰬ䰪 
δᒩൽٲθᴾε 

2.9 2.7 2.6 3.0 2.9 2.7 

 

33.9 34.8 
32.5 

38.3 
36.1 

30.6 

20

25

30

35

40

2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4

%
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ഴ 2 ⧦䠇⍷㔪ᤷ߫࠼ᐹ 

 

δӂεᡆᵢুૂ࣑ᐸ൰䴶≸⯨䖥ᤷ㔣ᡆѰቅᗤ㔅㩛Ⱁ⛯ 

1. ቅᗤ㔅㩛㘻ᡶ䶘ѪⲺᴶѱ㾷ু࣑ᶛⓆӄᡆᵢ 
2021 ᒪㅢᆙᓜቅᗤ㔅㩛㘻Ⲻু࣑ԃ❬ᴶѱ㾷ᶛⓆӄ㔅㩛ᡆᵢθখ∊䗴ࡦ

Ҽ 49.6%θ㍝䳅ެⲺᱥᐸ൰䴶≸⯨䖥ૂᐸ൰ㄔҿ◶⛾ᡶᑜᶛⲺু࣑θখ∊䗴ࡦ
46.5%Ⱦ↚ཌθࡦ᭵ㆌу⺤ᇐᙝф⌘ࣞᑜᶛু࣑Ⲻখ∊䘇пѠᆙᓜᤷ㔣рॽθ
൞ᆙᓜ䗴ࡦҼ 22.8%χい䍯ু࣑ҕቅᑻрॽ㠩 5.5%θڵ䍭ুࡏ࣑⮛ᗤс䲃㠩
21.0%ȾԄᰬ䰪䏁ࣵᶛⵁδഴ 3εθᐸ൰䴶≸у䏩ᡌㄔҿ◶⛾ሯӄቅᗤ㔅㩛㘻Ⲻু
Ԅ࣑ 2020 ᒪㅢпᆙᓜԛᶛ䙆⑆с䲃θ㠩ᆙᓜ৾ᴿрॽθখ∊䗴ࡦ 46.5%χ㔅
㩛ᡆᵢু࣑൞ 2021 ᒪㅢжᆙᓜ䗴ࡦᴶཝⲺ 55.1%θҁҕ࠰⧦с䲃Ⲻ䏁ࣵχቅ
ᗤ㔅㩛㘻Ⲻڵ䍭ু࣑൞ 2021ᒪ᱄ᱴ儎ӄ 2020ᒪχሯӄ᭵ㆌу⺤ᇐᙝδऻᤢ⧥ؓ
᭵ㆌㅿεⲺু࣑рॽθᒬ൞ 2021ᒪㅢпᆙᓜ䗴ࡦᴶ儎ٲ 22.8%χ2021ᒪㅢӂȽ
пᆙᓜᡶࡦⲺい䍯ু࣑ҕ᱄ᱴ儎ӄҁ7ࢃȾ 

 
ഴ 3 ቅᗤ㔅㩛㘻䶘ѪⲺѱ㾷㔅㩛ু࣑ᶛⓆ 

 

 
7 ⭧ӄ 2021ᒪㅢжᆙᓜҁ䰤ভѣ䈛䰤从Ⲻ䘿亯ᴿᡶਾᒬθ᭻ࢃпѠᆙᓜⲺখ∊Ѱ䘿亯ਾ
ᒬⲺ㔕䇗ٲȾ 
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ྸ㺞 4ᡶ⽰θ㔅㩛ᡆᵢু࣑ԃ❬ᱥᖉࢃቅᗤ㔅㩛㘻䶘ѪⲺᴶѱ㾷㔅㩛ദ䳴θ
ࡦᴶ儎θ䗴❭ד∍Ⲻখ࣑䙖ѐቅᗤ㔅㩛㘻ѣᴿ㔅㩛ᡆᵢু 58.8%Ⱦᐸ൰䴶≸у
䏩ᱥቅᗤ㔅㩛㘻䶘ѪⲺㅢӂཝ㔅㩛ദ䳴θখ∊Ѱ 46.5%θᵃࣗѐࡏᱥ䶘Ѫᐸ൰䴶
≸у䏩Ⲻু࣑ᴪཝȾᴿ 21%Ⲻቅᗤ㔅㩛㘻㺞⽰䶘Ѫ᭵ㆌу⺤ᇐᙝᡶᑜᶛⲺু࣑θ
൞᷍ߒ⢝⑊ѐȽࣗᵃࣗѐૂ⎾䍯ᵃࣗѐㅿൽᴿуੂぁᓜⲺࣖ䠃Ⱦ 

 
㺞 4 2021ᒪᆙᓜቅᗤ㔅㩛㘻䶘ѪⲺѱ㾷ু࣑ᶛⓆখ∊δ%ε 

 ᙱ։ ᷍ߒ⢝⑊ѐ 
ᔰㆇѐȽ 
ࣖᐛ䙖ѐ 

ࣗᵃࣗѐ ⎾䍯ᵃࣗѐ 

㔅㩛ᡆᵢ 49.6  44.4 58.8 39.8 50.0 
ᐸ൰䴶≸ 46.5  43.3 40.8 47.9 47.6 
᭵ㆌу⺤ᇐᙝ 21.0  22.6 18.4 24.0 23.3 
 20.3 24.5 22.0 21.3  22.8 ࣑䍭ুڵ
い䍯ু4.7 7.0 8.0 7.2  5.5 ࣑ 
ެԌ 5.2  6.5 3.8 5.5 5.3 

 
ሼቅᗤ㔅㩛㘻➝ޞ㚂ᐛӰᮦ࠼ࡈ㿺⁗ཝቅδഴ 4εθᡇԢਇ⧦θ㿺⁗䏀

ཝⲺቅᗤ㔅㩛㘻ࡦ㔅㩛ᡆᵢু࣑Ⲻখ∊䏀儎θ㙂ቅ㿺⁗Ⲻࡏѱ㾷䶘Ѫᐸ൰䴶≸

⯨䖥ૂᐸ൰ㄔҿᡶᑜᶛⲺু࣑Ⱦ᭵ㆌу⺤ᇐᙝሯ䖹ཝ㿺⁗Ⲻቅᗤ㔅㩛㘻θቚެ 50
ӰԛрⲺু࣑ᴶཝȾい䍯ু࣑ҕᴿੂṭⲺ⢯ᖷȾ 

 
ഴ 4 2021ᒪᆙᓜቅᗤ㔅㩛㘻㔅㩛ু࣑θ࠼㿺⁗ 

 
2. 〕䠇Ƚᶆᯏૂ䳽ᐛᡆᵢᶺᡆ㔅㩛ᡆᵢু࣑Ⲻᴶѱ㾷ഖ 
ሼ㔅㩛ু࣑࠼ᡆуੂᡆᵢᶛⓆθᡇԢਇ⧦ૂпᆙᓜ∊θ2021 ᒪᆙᓜ

Ⲻᶆᯏᡆᵢু࣑рॽ᱄ᱴδпᆙᓜѰ 43.4%θᆙᓜॽ㠩 50.2%εθާޢӁѐ䍯
ྸ≪⭫➚≊ㅿ䍯⭞ᡶᑜᶛⲺᡆᵢু࣑ҕᴿᡶрॽθ㙂ቅᗤ㔅㩛Ⲻ䳽ᐛᡆᵢᴿᡶс

䲃Ⱦ൞ཝ㊱㺂ѐѣθ⎾䍯ᵃࣗѐԃ❬ᴶѰ〕䠇ᡆᵢু࣑ᡶദᢦθᔰㆇѐфࣖᐛ

 䙖ѐⲺᶆᯏᡆᵢᴶཝȾ
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ྸ㺞 5ᡶ⽰θૂ 2021ᒪпᆙᓜ㊱ղθ〕䠇Ƚᶆᯏૂ䳽ᐛㅿᡆᵢ൞ᵢᆙᓜ
ԃᱥᶺᡆቅᗤ㔅㩛ᡆᵢু࣑Ⲻпཝѱ㾷ᶛⓆθռ亯ᡆᵢⲺሯ䠃㾷ぁᓜᴿᡶ

ौȾ൞ਃ᱖ᴿ㔅㩛ᡆᵢু࣑Ⲻ㔅㩛㘻ѣθᴿ〕䠇ᡆᵢু࣑Ⲻখ∊ᤷ㔣ᢟཝθԄ

2021ᒪжᆙᓜⲺ 40.9%ȽӂᆙᓜⲺ 50.3%θ໔ࣖࡦпᆙᓜⲺ 55.3%θᒬ൞ᆙᓜ
ؓᤷ൞ 55.5%Ⲻ≪ᒩȾਃ᱖ᴿᶆᯏᡆᵢু࣑Ⲻ㔅㩛㘻খ∊ԄпᆙᓜⲺ 43.4%р
ॽࡦ 50.2%Ⱦ↚ཌθ䱨⯡ᡆᵢᡆѰᡆᵢু࣑ᶛⓆⲺখ∊ԄрᆙᓜⲺ 13.0%⮛ᗤс
䲃ࡦ 12.6%ȾԄ㺂ѐᶛⵁδ㺞 6εθߒѐૂ䙖ѐⲺቅᗤ㔅㩛㘻ԃ❬ᴪཐⲺࡦ
ᶆᯏᡆᵢু࣑θ㙂⎾䍯ᵃࣗѐⲺ㔅㩛㘻ᴪཐ൦ࡦᶛ㠠〕䠇Ⲻᡆᵢু࣑Ⱦ 

 
㺞 5 2021ᒪж㠩ᆙᓜᡆᵢু࣑ᶛⓆⲺ∊ׁδ%ε 

  2021Q1 2021Q2 2021Q3 2021Q4 
〕䠇ᡆᵢ� 40.9 50.3 55.3 55.5 
ᶆᯏᡆᵢ� 53.1 49.3 43.4 50.2 
䳽ᐛᡆᵢ� 33.3 32.1 31.2 27.6 
䱨⯡ᡆᵢ� 8.8 9.0 13.0 12.6 

㩛䬶ȽᇙՖᡆᵢ� 14.7 12.2 11.6 10.2 
�Ӂѐ䍯ާޢ 7.1 10.7 11.3 11.9 
⢟⍷ᡆᵢ� 9.7 5.9 5.9 5.4 

⧥ؓ⋱⨼ީⲺᡆᵢ� 1.9 2.7 2.4 2.6 
ެԌ� 1.4 0.8 0.9 1.3 

 
㺞 6 2021ᒪᆙᓜᡆᵢু࣑ᶛⓆⲺ∊ׁδ%εθ࠼㺂ѐ 

 ᙱ։ ᷍ߒ⢝⑊ѐ 
ᔰㆇѐȽ 
ࣖᐛ䙖ѐ 

ࣗᵃࣗѐ ⎾䍯ᵃࣗѐ ᵃࣗѐ 

〕䠇ᡆᵢ 55.5 42.2 41.5 48.0 60.3 59.1 
ᶆᯏᡆᵢ 50.2 57.5 66.4 29.2 48.6 46.8 
䳽ᐛᡆᵢ 27.6 25.1 33.2 39.8 25.5 26.9 
䱨⯡ᡆᵢ 12.6 13.5 8.7 12.1 13.4 13.2 

㩛䬶ȽᇙՖᡆᵢ 10.2 13.1 6.1 12.6 12.9 12.8 
 Ӂѐ䍯 11.9 6.9 9.3 25.0 9.1 10.6ާޢ
⢟⍷ᡆᵢ 5.4 8.8 5.9 8.4 4.7 5.1 

⧥ؓ⋱⨼ީⲺᡆᵢ 2.6 3.5 5.1 1.7 2.1 2.1 
ެԌ 1.3 1.4 1.1 1.9 1.2 1.3 

 
ᴪཝχᶆᯏᡆᵢȽ࣑䠇ᡆᵢᑜᶛⲺু〔ࡦӰ㿺⁗ᶛⵁθቅ㿺⁗ᡭ࠼

䱨⯡ᡆᵢȽާޢӁѐ䍯ㅿሯӄቅ㿺⁗ᡭⲺ㔅㩛ᡆᵢᶛ䈪θᖶᖶখ∊ᴪ儎θᡶ

ࡦⲺᡆᵢু࣑ҕᴪཝθ㙂䖹ཝ㿺⁗ᡭࡦⲺᡆᵢু࣑ᴪཐᶛ㠠ӄ䳽ᐛᡆᵢȽ

㩛䬶ȽᇙՖᡆᵢㅿδ㺞 7εȾ 
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㺞 7 2021ᒪᆙᓜᡆᵢু࣑ᶛⓆⲺ∊ׁδ%εθ࠼䳽㿺⁗ 

 0 1-4Ӱ 5-7Ӱ 8-19Ӱ 19Ӱԛр 

〕䠇ᡆᵢ 53.7 60.1 55.1 47.2 39.8 
ᶆᯏᡆᵢ 58.8 47.3 45.9 45.1 42.5 
䳽ᐛᡆᵢ 4.4 31.0 45.6 51.5 56.6 
䱨⯡ᡆᵢ 15.0 12.1 10.4 10.6 11.5 

㩛䬶ȽᇙՖᡆᵢ 9.7 9.5 10.4 13.2 14.6 
 Ӂѐ䍯 16.7 10.9 7.7 7.8 5.8ާޢ
⢟⍷ᡆᵢ 7.7 4.5 3.7 5.0 5.3 

⧥ؓ⋱⨼ީⲺᡆᵢ 2.0 2.8 1.7 2.7 7.1 

 

䢪ӄ〕䠇Ƚᶆᯏૂ䳽ᐛㅿᡆᵢᤷ㔣ᶺᡆቅᗤ㔅㩛㘻ᡶ䶘ѪⲺᴶ䠃㾷ᡆᵢ䍕

θ2021ᒪᆙᓜθOSOME䈴从㓺ቓ䈋ԛቅᗤ㔅㩛㘻䖹Ѱ⟕ᚿⲺᯯᕅ䘑㺂ᣎ㇍
զ䇗θᒩൽ∅Ѡᴾ䙐䗽㔅㩛᭬ޛ㾼ⴌެ亯ᡆᵢⲺᡶ䴶ཟᮦȾԄ㺞 8 ਥԛⵁ
ශⲺቅᗤ㔅㩛㘻ൽᣛ㠠䓡ᢵ䖹䠃Ⲻᡆᵢ䍕θެ㊱߂⌞θуੂ࠰ ѣѠ։ᡭⲺ

ѱ㾷ᡆᵢѰᡵ〕ᡆᵢθ㙂ޢਮԷѐⲺᡆᵢࡏѱ㾷։⧦൞䳽ᐛᡆᵢૂᡵ〕ᡆᵢрȾ 
 

㺞 8 䎐ഔ亯ᡆᵢᡶ䴶ཟᮦδᒩൽ∅ᴾε 

  ᵠᐛ⌞߂ⲺѠ։ᡭ ᐛ⌞߂ⲺѠ։ᡭ ޢਮԷѐ� ᒩൽ�

ᡵ〕 8.5 11.8 11.4 10.4 
ᶆᯏ 8.0 9.5 9.6 8.9 
䳽ᐛ 5.4 7.4 11.7 7.1 

 
㺞 9 㔉ਾቅᗤ㔅㩛㘻ሯᡆᵢᱥੜᶺᡆެѱ㾷㔅㩛ু࣑Ⲻ࡚ᯣθਥԛⵁ࠰θ

䇚Ѱᡆᵢᱥެѱ㾷㔅㩛ু࣑Ⲻቅᗤ㔅㩛㘻фެԌቅᗤ㔅㩛㘻∊θެ ᢵⲺᡆᵢ

ぁᓜᆎ൞᱄ᱴᐤᔸθެп亯ᡆᵢ䜳儎䗽ެԌቅᗤ㔅㩛㘻ཝ㓜࣑ু 25-35%θެѣ
ᶆᯏᡆᵢ儎࠰ 35.7%θ㺞᱄ᖉࢃᶆᯏᡆᵢрॽሯӄቅᗤ㔅㩛㘻᮪։㔅㩛ᡆᵢ
Ⲻᖧଃᴶ᱄ᱴȾ 

 

㺞 9 䎐ഔ亯ᡆᵢᡶ䴶ཟᮦδᒩൽ∅ᴾεθ࠼ᡆᵢᱥੜѰѱ㾷ু࣑ 

�  䎐ഔ亯ᡆᵢᡶ䴶ཟᮦδᒩൽ∅ᴾε  

�  ᡆᵢᱥѱ㾷ু࣑ ᡆᵢуᱥѱ㾷ু࣑ ᐤࡡδ%ε 
ᡵ〕 11.6 9.2 26.5% 
ᶆᯏ 10.3 7.6 35.7% 
䳽ᐛ 8.0 6.1 30.4% 

 

 
൞ᵢᆙᓜ䚣䙽Ҽ㔅㩛ദ䳴Ⲻቅᗤ㔅㩛㘻θެп亯ᡆᵢ䜳᱄ᱴ儎ӄ⋗ᴿ䚣䙽

㔅㩛ദ䳴Ⲻቅᗤ㔅㩛㘻θ⢯ࡡᱥᡵ〕ᡆᵢδ㺞 10εȾ 
 



 

14 

㺞 10 䎐ഔ亯ᡆᵢᡶ䴶ཟᮦδᒩൽ∅ᴾεθ࠼ᱥੜ㔅㩛ദ䳴 

�  䎐ഔ亯ᡆᵢᡶ䴶ཟᮦδᒩൽ∅ᴾε ᐤࡡδ%ε 
�  䚣䙽㔅㩛ദ䳴 ᵠ䚣䙽㔅㩛ദ䳴  

ᡵ〕 11.3 7.6 49.6 
ᶆᯏ 9.5 7.1 32.4 
䳽ᐛ 7.4 5.9 25.3 

 
ṯᦤቅᗤ㔅㩛㘻Ⲻ㔅㩛᭬ޛখެѠӰいࢃᙱ᭬ޛⲺ∊䠃䘑㺂∊䖹δ㺞 11εθ

䈛∊ׁքӄᡌㅿӄ 50%Ⲻቅᗤ㔅㩛㘻δ㔅㩛᭬ޛуᱥެѱ㾷᭬ޛᶛⓆθ⭕ᝅਥ㜳
Ѱ㚂εф儎ӄ 50%δ㔅㩛᭬ޛѰѱ㾷᭬ޛᶛⓆεⲺቅᗤ㔅㩛㘻θਇ⧦њ㓺ҁࢃ
Ⲻᡆᵢ⋗ᴿ᱄ᱴ䖹ཝⲺᐤᔸȾ 

 
㺞 11 䎐ഔ亯ᡆᵢᡶ䴶ཟᮦδᒩൽ∅ᴾεθ࠼ᱥੜѰѱ㾷᭬ޛᶛⓆ 

  䎐ഔ亯ᡆᵢᡶ䴶ཟᮦδᒩൽ∅ᴾε ᐤࡡδ%ε 

 㔅㩛᭬ޛখѠӰいޛ᭬ࢃ∊䠃φ  

  քӄㅿӄ 50%δ䶔ѱ㾷ᶛⓆε 儎ӄ 50%δѱ㾷ᶛⓆε   
ᡵ〕 10.7 10.1 5.4% 
ᶆᯏ 8.8 9.0 -1.8% 
䳽ᐛ 7.3 6.8 6.8% 

 
ṯᦤ㺞 12θ䟽⭞㓥㓵р㔅㩛Ⲻቅᗤ㔅㩛㘻θެ亯ᡆᵢ∊ӄ㓥㓵с㔅㩛

㘻䜳ᴪքθ⢯ࡡᱥᡵ〕ᡆᵢδք 22.8%εθਃ᱖࠰ᮦᆍौ䖢ශሯቅᗤ㔅㩛㘻ࠅࢀ
Ֆ㔕ᡆᵢᴿжᇐ֒⭞Ⱦ㓵р㓵с㔉ਾ㔅㩛Ⲻቅᗤ㔅㩛㘻∊㓥㓵с㔅㩛㘻൞ᡵ〕Ƚ

ᶆᯏㅿᡆᵢр⋗ᴿ᱄ᱴ᭯θ㙂൞䳽ᐛᡆᵢр䘎儎࠰ 33.5%θਥ㜳ਃ᱖࠰㓵рȽ
㓵с㔉ਾ㔅㩛ᡶ䴶㾷Ⲻࣩ࣑ࣞᴪཐθ⢯ࡡᱥᧂᨗуੂᢶ㜳Ⲻ䳽Ⱦ 

 
㺞 12 䎐ഔ亯ᡆᵢᡶ䴶ཟᮦδᒩൽ∅ᴾεθ࠼㔅㩛⁗ᕅ 

�  䎐ഔ亯ᡆᵢᡶ䴶ཟᮦδᒩൽ∅ᴾε �  ᐤࡡδ%θ∊ӻ㓵с㔅㩛ε 

�  ӻ㓵р㔅㩛 ӻ㓵с㔅㩛 㓵р㓵с㔉ਾ �  ӻ㓵р㔅㩛 㓵р㓵с㔉ਾ 

ᡵ〕 8.2 10.7 10.7  -22.8% 0.2% 

ᶆᯏ 7.7 9.0 9.1  -15.2% 0.5% 

䳽ᐛ 5.9 6.4 8.6 �  -9.2% 33.5% 

 

3. い䍯䍕ᴿᡶࣖ䠃 

2021ᒪㅢᆙᓜθቅᗤ㔅㩛㘻㕪㓩Ⲻい䍯খެ㩛ѐ᭬ޛⲺᒩൽ∊䠃Ѱ 3.9%Ⱦ
ެѣθR 60.0%Ⲻቅᗤ㔅㩛㘻ᰖ䴶㕪㓩い䍯δഴ 5εȾሯ䴶㾷㕪㓩い䍯Ⲻ 40.0%ቅ
ᗤ㔅㩛㘻㙂䀶θᒩൽ㕪㓩Ⲻい䍯খᙱ㩛ѐ᭬ޛ 9.8%Ⱦ 
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ഴ 5 2021ᒪᆙᓜ㕪㓩Ⲻᙱい䍯খ㩛ѐ᭬ޛ∊䠃δ࠼ᐹε 

 
ྸഴ 6ᡶ⽰θ㿺⁗䏀ཝⲺቅᗤ㔅㩛㘻θ䴶㾷㕪㓩い䍯Ⲻ∊ׁ䏀儎θੂ ᰬᇔ䱻

い䍯䍕ҕᴪ儎Ⱦӻᴿ㔅㩛㘻㠠ᐧⲺቅᗤ㔅㩛㘻θᒩൽい䍯䍕Ѱ 1.7%χ㙂ޞ
㚂ᐛӰᮦ൞ 20ӰԛрⲺθᒩൽい䍯䍕ࡏ䗴ࡦ 12.1%Ⱦ 

 
ഴ 6 2021ᒪᆙᓜᇔ䱻い䍯䍕θ࠼㿺⁗ 

 
䐞ᰬ䰪ᶛⵁθԄ 2020ᒪпᆙᓜࡦ 2021ᒪᆙᓜθቅᗤ㔅㩛㘻䶘ѪⲺᙱ։い

䲃ॽĈⲺ䎦ࣵ8ȾԄݾć⧦࠰⦽ 2021ᒪӂᆙᓜᔶခθᒩൽい䍯䍕࠰⧦ᤷ㔣Ⲻ
рॽδഴ 7εȾྸ ഴ 8ᡶ⽰θф㠠 2020ᆙᓜԛᶛะᵢどᇐⲺ⣬߫∊θቅᗤ㔅
㩛㘻ሯい䍯䍕ࣖ䠃Ⲻѱ㿸൞ 2021ᆙᓜҕ䖹Ѱ᱄ᱴȾ 

 
ഴ 7 い䍯খ㩛ѐ᭬ޛⲴ࠼∊θᰬ䰪䏁ࣵ 

 

 
8 уᧈ䲚ᆙ㢸ᙝഖ㍖Ⱦ 

60
.0

19
.0

10
.2

5.
5

2.
6

1.
0

0.
6 1.
1

0

10

20

30

40

50

60

70

0 0-5% 5-10% 10-20% 20-30% 30-40% 40-50% 50%+

%

1.
7 1.
9

6.
1 7.

7

12
.1

8.
2 8.
4 10

.1 11
.2

15
.3

0
2
4
6
8

10
12
14
16
18

0 1-4 5-7 8-19 20+

%

㚂ᐛӰᮦޞ

։ޞ 䴶㾷㕪㓩い䍯

3.
3 

3.
1 

2.
9 3.
5 4.
2 

3.
9 

8.
9 9.
0 

8.
5 9.
2 9.
7 

9.
8 

0

5

10

15

2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4

% ։ޞ 䴶㾷㕪㓩い䍯



 

16 

 
ഴ 8 い䍯䍕ौδѱ㿸䇺ԭε 

 
ྸ᷒䘑ж↛㿸ሕい䍯䍕Ⲻрॽθਥԛਇ⧦ެѱ㾷ᶛⓆᱥ⋗ᴿ䳽֙ޞ㚂ᐛ

Ⲻቅᗤ㔅㩛㘻ૂ䳽 20ӰԛрⲺ䖹ཝ㿺⁗㔅㩛㘻い䍯䍕Ⲻ໔ δࣖഴ 9εȾሯӄ
Ӱ㿺⁗൞ 1-20ӰⲺቅᗤ㔅㩛㙂䀶θެい䍯䍕ࡏ䖹ѰどᇐȾ 

 
ഴ 9 ᇔ䱻䶘ѪⲺい䍯䍕θ࠼Ӱ㿺⁗ 

 
Ԅ⯡ᖧଃⲺ䀈ᓜθྸ᷒ሼቅᗤ㔅㩛㘻➝ᡶ༺คᐸᱥੜ൞ 2021 ᒪᆙ

ᓜ䚣⯡ԛᱥੜഖ⯡㙂䟽Ҽሷ䬷᧠᯳䘑㺂࠼ࡈθਥԛⵁ࠰θᇔ䱻い䍯䍕

ᒬ⋗ᴿഖѰ⯡Ⲻਇ⭕ᡌᖉ൦Ⲻᓊ᧠᯳㙂࠰⧦᱄ᱴᐤࡡδഴ 10)。ռᱥθ䘏
ᖾਥ㜳ᱥ⭧ӄ↙ᑮⲺ㔅⎄⍱ࣞᖾཝぁᓜрࡦҼ⯡ૂ㇗᧠᯳Ⲻћ䠃ᖧଃθഖ

↚ሯቅᗤ㔅㩛㘻㙂䀶θެ ሯい䍯䍕Ⲻѱ㿸Ր൞ࡦ⯡ъ㔅়Ҽሷ䬷㇗

Ⲻ൦॰᱄ᱴᴪ儎(ഴ 11εȾ 
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ഴ 10 ᇔ䱻い䍯䍕θ࠼⯡ᖧଃ 

 

 
ഴ 11 ѱ㿸い䍯䍕θ࠼⯡ᖧଃ 

 

δпεሯቅᗤ㔅㩛㘻Ⲻᤷ᭵ㆌ㾼ⴌ䶘㕉䲃，᭵ㆌу⺤ᇐᙝᱴ⧦ 

1. ᤷ᭵ㆌ㾼ⴌ䙆⑆␗࠰θቅᗤ㔅㩛㘻ԃᴿ䴶≸ 
㠠 2020 ᒪࡓԛᶛθ㓝᭵ᓒѰ䘑གྷӝགྷᐛθ࣑ࣟቅᗤ㔅㩛㓴ദ䀙䳴ᇔ᯳

Ҽ㊱᧠᯳Ⱦ䳅⯡᮪։ᗍࡦ䖹ླⲺθީ᧠᯳ҕᗍࡦуᯣ䈹᮪θ൞ᤷ㔣

Ѱቅᗤ㔅㩛㘻ᨆבどᇐᤷⲺཝᯯੇсθ䜞࠼᭵ㆌᴿᓅ␗࠰Ⱦф 2021 ᒪㅢпᆙ
ᓜ∊θ㊱ᤷ᭵ㆌⲺ㾼ⴌ⦽Ფ䚃⮛ᴿс䲃θᔬ㔣ҼԄ 2021 ӂᆙᓜԛᶛ㊱
᭵ㆌⲺ㾼ⴌ⦽с㺂Ⲻ䏁ࣵȾф↚ࢃ㊱ղθ൞㊱ᤷ᭵ㆌѣθ“い᭬᭥ᤷ”᭵ㆌ㾼
ⴌ⦽ᴶ儎θ“どውどቧѐ”㾼ⴌ⦽䖹քδഴ 12εȾ 
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ഴ 12 2021ᒪᆙᓜቅᗤ㔅㩛㘻ӡࡦ㊱ᤷ᭵ㆌⲺ∊ׁ 

 
ශᶛⵁθф㊱߂⌞࠼ 2021 ᒪпᆙᓜղθޢਮԷѐᙱ։ᗍࡦ᭵ㆌ᭥ᤷⲺ

㾼ⴌ⦽∊Ѡ։ᡭ㾷ᴪ儎θቚެい᭬ૂどውどቧѐњ㊱᭵ㆌᴪࣖ᱄ᱴȾѠ։ᡭӡ

ᡆᵢރࠅ㊱᭵ㆌⲺ㾼ⴌ⦽㾷儎ӄޢਮԷѐȾሯӄ䠇㷃᭥ᤷ᭵ㆌ㙂䀶θޢਮԷ

ѐфѠ։ᡭ⋗ᴿ᱄ᱴ॰ࡡȾቧѠ։ᡭ㙂䀶θ䲚い᭬᭥ᤷሯ⌞߂Ѡ։ᡭⲺ∊ׁ

䖹儎ԛཌθ⌞߂фੜሯѠ։ᡭᱥੜӡެࡦԌ᭵ㆌ᭥ᤷⲺ∊ׁᖧଃᴿ䲆δഴ 13εȾ 

 
ഴ 13 2021ᒪᆙᓜቅᗤ㔅㩛㘻ӡࡦ㊱ᤷ᭵ㆌⲺ∊ׁθ߂⌞࠼㊱ශ 

 
ቧคᐸ㓝ࡡ㙂䀶9θቅᗤ㔅㩛㘻ᡶӡࡦⲺ㊱ࣟ᭵ㆌ㾼ⴌуታੂȾ∊

ྸθ൦༺ж㓵᯦ж㓵คᐸⲺቅᗤ㔅㩛㘻ӡࡦⲺᡆᵢૂރࠅどውどቧѐ᭵ㆌ䖹

൦༺ӂ㓵คᐸԛс൦॰Ⲻቅᗤ㔅㩛㘻ᴪ儎χ൞い᭬᭥ᤷᯯ䶘θуੂคᐸㅿ㓝ҁ

䰪Ⲻᐤᔸᒬу᱄ᱴχ൞䠇㷃᭥ᤷᯯ䶘θ᯦ ж㓵คᐸૂ䶔жӂ㓵คᐸⲺቅᗤ㔅㩛㘻

㻡Ⲻ∊ׁ䖹ж㓵คᐸૂӂ㓵คᐸぃ儎δഴ 14εȾ 

 
9 ṯᦤㅢ 1䍘㔅ሯคᐸⲺ࠼ࡈḽ https://www.yicai.com/news/100648666.htmlȾ 
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ഴ 14 2021ᒪᆙᓜቅᗤ㔅㩛㘻ӡࡦ㊱ᤷ᭵ㆌⲺ∊ׁθ࠼⌞คᐸㅿ㓝 

 
ቧ㔅㩛㿺⁗㙂䀶θф↚ࢃ䈹ḛ㔉᷒㊱ղθቅ㿺⁗ቅᗤ㔅㩛㘻ӡࡦ㊱ᤷ

᭵ㆌⲺ∊ׁ᱄ᱴքӄ㿺⁗ᴪཝⲺ㔅㩛㘻ȾᐛӰᮦѰ 0δӻ㔅㩛㘻㠠ᐧ㔅㩛ε
Ⲻቅᗤ㔅㩛㘻θӡࡦ㊱ᤷ᭵ㆌⲺ∊ׁуࡦᐛ㿺⁗൞ 20 Ӱԛр㔅㩛㘻Ⲻ
жঀδഴ 15εȾ 

 
ഴ 15 2021ᒪᆙᓜቅᗤ㔅㩛㘻ӡࡦ㊱ᤷ᭵ㆌⲺ∊ׁθ࠼㿺⁗ 

 

Ԅԛр䇞䇰ਥԛⵁ࠰θ㊱ᤷ᭵ㆌሯቅᗤ㔅㩛㘻Ⲻ㾼ⴌぁᓜуੂȾռᱥ䘏

ж㿸ሕᵢ䓡ᒬу㜳֒Ѱ䇺ԭૂ䈹᮪᭵ㆌⲺדᦤθжѠ䠃㾷Ⲻ㿼䀈ᱥሼ᭵ㆌ㾼ⴌф

ቅᗤ㔅㩛㘻Ⲻ䴶≸㔉ਾ䎭ᶛȾഴ 16ѣⲺ䖪ૂ㓫䖪ࡡ࠼ᱴ⽰Ҽቅᗤ㔅㩛㘻ሯ
亯᭵ㆌⲺ䴶≸ぁᓜ㻡Ⲻ∊ׁȾޭ։㙂䀶θቅᗤ㔅㩛㘻ሯ“䠇㷃᭥ᤷ”Ⲻ䴶≸
ᴶ儎θެ⅗ᱥ“ᡆᵢރࠅ”ૂ“い᭬᭥ᤷ”θሯ“どውどቧѐ“᭵ㆌⲺ䇿≸ᓜ䖹քȾԄ
᭵ㆌሯᓊ䴶≸Ⲻ䀈ᓜਥԛⵁ࠰θ亯ᤷ᭵ㆌⲺ㾼ⴌ䶘䜳䘒քӄቅᗤ㔅㩛㘻Ⲻ䇿

≸θ⢯ࡡシ࠰Ⲻᱥ“䠇㷃᭥ᤷ”θ᭵ㆌⲺ㾼ⴌ∊ׁфቅᗤ㔅㩛㘻Ⲻᕰ⛾䴶≸ᖘᡆ勒
᱄ሯ∊Ⱦ᭵ㆌ㾼ⴌ䶘ᴶཝⲺ“い᭬᭥ᤷ”䖹ླ൦ഔᓊҼቅᗤ㔅㩛㘻Ⲻ䴶≸Ⱦ“ᡆᵢ
 ф“どውどቧѐ”њ亯Ⲻ㾼ⴌぁᓜቻѣȾ”ރࠅ
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ഴ 16 ቅᗤ㔅㩛㘻᭵ㆌ㾼ⴌф᭵ㆌ䇿≸ 

 
2. ᭵ㆌу⺤ᇐᙝૂい䍯ሯቅᗤ㔅㩛㘻Ⲻᖧଃ 
2021 ᒪӂᆙᓜԛᶛθቅᗤ㔅㩛㘻䶘ѪⲺ㔅㩛ু࣑ѣθᶛ㠠い䍯ুૂ࣑᭵ㆌ

у⺤ᇐᙝⲺ∊ׁ࠰⧦ᤷ㔣рॽȾެѣθ᭵ㆌу⺤ᇐᙝᑜᶛⲺ䍕䶘ᖧଃθԄ 2021
ᒪжᆙᓜԛᶛᴿ䖹Ѱᱴ㪍Ⲻрॽθ⢯ࡡᱥ䖹ཝ㿺⁗Ⲻ㔅㩛㘻ᴪཐ䶘Ѫ᭵ㆌу⺤ᇐ

ᙝⲺ䍕䶘ᖧଃδഴ 17εȾ 

 
ഴ 17 い䍯ু࣑ф᭵ㆌу⺤ᇐᙝθ࠼Ӱ㿺⁗ 

 

ᒩ㾷儎ӄެԌคᐸθᯯคᐸⲺ≫࣑൦॰ᶛⵁθжӂ㓵คᐸ䶘ѪⲺい䍯ু࠼

い䍯ু࣑儎ӄ्ᯯคᐸχ् ᯯคᐸ䶘ѪⲺ᭵ㆌу⺤ᇐᙝ㾷᱄ᱴ儎ӄᯯคᐸδྸ

ഴ 18ᡶ⽰εȾ 
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ഴ 18 い䍯ু࣑ф᭵ㆌу⺤ᇐᙝθ࠼คᐸㅿ㓝ф൦॰ 

 

↚ཌ，⯡ҕᱥ໔ࣖ᭵ㆌу⺤ᇐᙝⲺ䠃㾷ഖȾྸഴ 19ᡶ⽰θ䚣䙽⯡Ⲻ
൦॰δᰖ䇰ᱥੜ䟽ሷ䬷ㅿ᧠᯳εՐཝᑻ໔ࣖ᭵ㆌу⺤ᇐᙝᑜᶛⲺু࣑Ⱦ�

 
ഴ 19 い䍯ু࣑ф᭵ㆌу⺤ᇐᙝθ࠼⯡ᖧଃ 

 

δεቅᗤ㔅㩛㘻㷃䍺䴶≸どᇐȽ㷃䍺ᡆᵢрॽ 

1. 㷃䍺䴶≸ 

2021 ᒪᆙᓜθቧ㷃䍺䴶≸㙂䀶θ䇵ቅᗤ㔅㩛㘻ѣ㺞⽰ᴿ㷃䍺䴶≸Ⲻ∊
ׁ⮛ᗤс䲃θѰ 66.4%θ䖹ࢃжᆙᓜс䲃 2.7ѠⲴ࠼⛯Ⱦ➝ެ㷃䍺Ⲻᴶѱ㾷ⴤ
ⲺᶛⵁθѰ┗䏩ᰛᑮ䘆㩛⍷ࣞ䍺䠇Ⲻ䴶≸ԃᱥᴶཝж亯θখ 49.4%χᢟཝ㿺⁗Ƚ
᯦䍣㖤രᇐ䍺ӝⲺ䴶≸খᦤ⅗ᑣθখ 25.8%θ䖹ࢃжᆙᓜс䲃 2.4ѠⲴ࠼⛯θռ
фৱᒪੂᵕδ2020ᒪᆙᓜε∊ะᵢуδ㺞 13εȾ 
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㺞 13 2021ᒪᆙᓜቅᗤ㔅㩛㘻ѱ㾷㷃䍺⭞䙊δ%ε 

㷃䍺ⴤⲺ 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 
ᰛᑮ䘆㩛⍷ࣞ䍺䠇䴶≸ 49.8 50.7 42.1 48.9 48.1 49.4 
ᢟཝ㿺⁗ 26.3 24.6 33.8 27.2 28.2 25.8 
 䘎ᐨᴿٰࣗ 12.5 13.5 11.7 11.8 12.6 8.0ڵ
ᔶਇ᯦ӝ᯦ᢶᵥ 8.9 8.4 10.1 9.2 8.4 14.1 
ᡵ൦ӝᣋ䍺 1.7 1.7 1.3 1.8 1.6 1.5 
ެԌ 0.8 1.1 1.0 1.1 1.1 1.2 

 
ቧቅᗤ㔅㩛㘻㷃䍺ᡶ䴶Ⲻ䠇仓㙂䀶θi ᆙᓜ㷃䍺䴶≸㿺⁗䖹рᆙᓜะᵢᤷᒩȾ

䙐䗽ѣ⛯⌋䇗㇍ᡶᗍࡦ 2020ᒪпȽᆙᓜૂ 2021ᒪжȽӂȽпȽᆙᓜⲺ㷃䍺
䴶≸䠇仓ࡡ࠼Ѱ 16.4 нݹθ17.6 нݹθ17.8 нݹθ20.5 нݹθ20.7 нૂݹ 20.7
нݹθᵢᆙᓜфржᆙᤷᒩᒬ᱄ᱴ儎ӄ 2020ᒪੂᵕδഴ 20εȾ 

 
ഴ 20 ቅᗤ㔅㩛㘻㷃䍺䴶≸ 

 

คᐸ㿺⁗ᶛⵁ㷃䍺䴶≸θ൦༺ж㓵Ƚӂ㓵คᐸⲺቅᗤ㔅㩛㘻Ⲻ㷃䍺䴶≸䖹࠼

ӂ㓵ԛсคᐸߒᶇ൦॰ҁ䰪Ⲻᴪ儎θъᐤ䐓ᢟཝχ࠼㺂ѐ㙂䀶θфрᆙᓜղθ

ԄӁ䙖ѐⲺቅᗤ㔅㩛㘻䖹ԄӁ᷍ߒ⢝⑊ѐᡌᵃࣗѐⲺ㷃䍺䴶≸᱄ᱴᴪ儎Ⱦ↚ཌθ

Ӱ࠼䙖ѐⲺ㷃䍺䴶≸ᴿ䖹Ѱ᱄ᱴⲺᨆॽθᵃࣗѐࣞуཝδഴ 21εȾѐȽߒ
㿺⁗ᶛⵁθቅ㿺⁗Ⲻቅᗤ㔅㩛㘻㷃䍺䴶≸ࠖ҄уθ䳽ӰᮦѰ 0Ⲻቅᗤ㔅㩛㘻
䴶≸⭐㠩ᴿᡶс䲃χ㙂㿺⁗䖹ཝⲺ㔅㩛㘻ᵢᆙᓜ㷃䍺䴶≸ᴿᡶрॽδഴ 22εȾ 

 
ഴ 21 ቅᗤ㔅㩛㘻㷃䍺䴶≸θ࠼คᐸㅿ㓝Ƚ㺂ѐ 
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ഴ 22 ቅᗤ㔅㩛㘻㷃䍺䴶≸θ࠼㿺⁗ 

 
2. 㷃䍺䚉 
ቧቅᗤ㔅㩛㘻ᡶ䟽⭞Ⲻѱ㾷㷃䍺䚉㙂䀶θྸ 㺞 14ᡶ⽰θ2021ᒪᆙᓜⲺ

㷃䍺䚉ф 2021 ᒪпᆙᓜ䖹Ѱ㊱ղθ䍺䠇䚉ᴪ䳼ѣӄ㠠ᴿ䍺䠇ᡌ⮏ᆎ᭬ⴀθ
ռֵ⭞“㠠ᴿᆎ⮏᭬ⴀ”Ⲻ∊ׁθ䖹пᆙᓜᴿᗤᕧс䲃δ⭧ 25.3%с䲃㠩 25.0%εȾ  
↚ཌθ䙐䗽㓵р䚉ੇ䶔Ֆ㔕䬬㺂ٕⅴȽ䙐䗽Ֆ㔕䬬㺂⭩䈭ѠӰ⎾䍯䍭ᡌֵ

⭞ؗ⭞গⲺᯯᕅθԛ䶔ӨᵁླਁȽ䶔ᵰᶺᙝⲺ≇䰪ٕ䍭ᱥቅᗤ㔅㩛㘻Ⲻ䠃㾷㷃

䍺䚉θࡍ࠼খ∊Ⲻㅢӂ㠩ㅢփθࡡ࠼䗴ࡦ 15%-20%ᐜȾ∊ҁсθՖ㔕䬬
㺂㔅㩛ᙝٕⅴⲺֵ⭞∊ׁࡏᤷ㔣ᗎᗀ൞ 10%䱺䘇Ⱦ 

 
㺞 14 ቅᗤ㔅㩛㘻ѱ㾷㷃䍺䚉 

㷃䍺䴶≸ф䚉 
൞ቅᗤ㔅㩛㘻ѣখ∊δ%ε 

2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 

⋗ᴿ㷃䍺䴶≸ 38.6 36.5 37.8 31.3 30.9 33.6 

㠠ᴿ䍺䠇ᡌ⮏ᆎ᭬ⴀ 9.9 9.4 10.4 24.5 25.3 25.0 

䙐䗽㓵р䚉ੇ䶔Ֆ㔕䬬㺂Ⲻ䠇㷃ᵰᶺٕⅴ 16.8 19.9 22.2 20.5 21.3 21.4 

Ֆ㔕䬬㺂⭩䈭ѠӰ⎾䍯䍭ᡌֵ⭞ؗ⭞গ 20.3 20.8 20.2 17.6 18.4 18.7 

Өᵁླਁٕⅴ 22.2 22.5 20.3 15.6 16.0 15.5 

Ֆ㔕䬬㺂㔅㩛ᙝٕⅴ 10.1 11.5 10.8 11.2 10.7 10.4 

Ԅבᓊ䛙䠂䎀䍣ᡌ㘻ֵ⭞ᇘᡭⲺ人Ԏⅴ 5.7 5.8 6.3 4.5 4.5 5.2 

䙐䗽㓵с䚉ੇ䶔Ֆ㔕䬬㺂Ⲻ䠇㷃ᵰᶺٕⅴ 3.2 3.1 4.6 5.3 5.5 5.1 

ཌ䜞ᣋ䍺ӰⲺᣋ䍺 2.7 2.5 2.7 4.5 4.0 3.5 

ᡶᴿ㘻Ⲻ䘳ࣖᣋ䍺 3.6 4.0 3.5 4.8 4.1 3.4 

ᐛⲺᣋ䍺 2.5 2.5 1.9 3.2 2.5 2.5 

䶔Өᵁླਁ䶔ᵰᶺᙝⲺ≇䰪ٕ䍭 2.2 1.7 2.2 2.0 1.7 1.5 

ެԌ 1.2 1.1 0.8 0.8 0.7 0.7 
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ᶛⵁθਥԛ䘑ж↛ਇ⧦θ൦༺ཝคᐸቅᗤ㔅㩛㘻Ⲻ㠠ࡡ㊱คᐸ㿺⁗ф㺂ѐ࠼

ᴿ䍺䠇ֵ⭞∊ׁڅ儎θ㙂䙖ѐቅᗤ㔅㩛㘻ࡏᴪᇯ᱉㧭ᗍδՖ㔕Ƚ䶔Ֆ㔕ε䬬㺂

Ⲻ䍭ⅴδ㺞 15εȾ 
 

㺞 15 ᴿ㷃䍺䴶≸Ⲻቅᗤ㔅㩛㘻ѱ㾷㷃䍺䚉θ࠼คᐸㅿ㓝ૂ㺂ѐ 

䚉� 2021Q4൞ᴿ㷃䍺䴶≸ⲺӰ㗚ѣⲺখ∊δ%ε 
  ж㓵คᐸ ӂ㓵คᐸ п㓵คᐸ   ߒѐ 䙖ѐ ᵃࣗѐ 

㠠ᴿ䍺䠇ᡌ⮏ᆎ᭬ⴀ 24.1 22.7 20.9  21.7 18.0 22.8 
㓵р䶔Ֆ㔕䬬㺂䠇㷃ᵰᶺٕⅴ 18.3 17.2 19.1  15.7 17.5 19.0 
Ֆ㔕䬬㺂ѠӰ⎾䍯䍭ᡌؗ⭞গ 14.5 16.8 16.5  13.8 16.2 16.3 

Өᵁླਁٕⅴ 14.2 14.2 13.7  15.5 13.1 13.9 
Ֆ㔕䬬㺂㔅㩛ᙝٕⅴ 8.0 8.8 10.2  10.9 11.9 8.7 

㓵с䶔Ֆ㔕䬬㺂䠇㷃ᵰᶺٕⅴ 5.0 4.5 4.8  4.6 5.1 4.8 
ᡶᴿ㘻Ⲻ䘳ࣖᣋ䍺 4.2 3.7 3.3  3.8 4.1 3.5 
ཌ䜞ᣋ䍺ӰⲺᣋ䍺 3.8 4.0 3.2  4.1 4.4 3.3 

 ᓊ䎀䍣ᡌֵ⭞ᇘᡭ人Ԏⅴ 3.7 3.8 4.0  5.1 5.8 3.4ב
ᐛⲺᣋ䍺 2.6 1.9 2.1  2.5 2.1 2.2 

䶔ӨᵁླਁȽ䶔ᵰᶺ≇䰪ٕ䍭 1.4 1.7 1.5  1.3 1.4 1.6 
ެԌ䚉 0.3 0.6 0.8   0.9 0.5 0.6 

 
3. 㷃䍺㧭ᗍ 
䘑ж↛㚐❜ᨆ࠰䍭ⅴ⭩䈭Ⲻቅᗤ㔅㩛㘻θਥԛ㿸ሕࡦԌԢѣ䟽⭞㓵рૂ㓵с

㷃䍺䚉Ⲻ࠼ᐹྸ㺞 16 Panel Aᡶ⽰Ⱦ 
  

㺞 16 ⭩䈭Ƚ㧭ᗍ䍭ⅴ䙊ᖺૂ㧭ᗍ㷃䍺䠇仓 

�  2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 
Panel A: ⭩䈭䍭ⅴ䙊ᖺ �  �  �  �  �  �  
ੜθ⋗ᴿ⭩䈭δ%ε 42.8 41.6 46.1 42.1 41.3 44.6 

ᱥθӻ䙐䗽㓵рᯯᕅ⭩䈭δ%ε 30.6 32.4 32.1 33.0 34.6 33.4 
ᱥθӻ䙐䗽㓵сᯯᕅ⭩䈭δ%ε 11.3 10.1 9.7 10.7 10.1 8.9 
ᱥθ㓵рȽ㓵сᯯᕅ䜳⭩䈭δ%ε 15.4 15.8 12.1 14.2 14.0 13.1 

Panel B: 㧭ᗍ䍭ⅴ䙊ᖺ �  �  �  �  �  �  
ੜθ⋗ᴿ㧭ᗍδ%ε 46.3 43.9 49.4 43.4 44.5 47.5 

ᱥθӻ䙐䗽㓵рᯯᕅ㧭ᗍδ%ε 29.0 31.6 29.9 31.7 32.1 31.6 
ᱥθӻ䙐䗽㓵сᯯᕅ㧭ᗍδ%ε 11.5 10.6 10.2 10.8 10.3 9.1 
ᱥθ㓵рȽ㓵сᯯᕅ䜳㧭ᗍδ%ε 13.2 13.9 10.6 14.1 13.1 11.8 

Panel C: 㧭ᗍ䍭ⅴ䠇仓 �  �  �  �  �  �  
Ԅ䠇㷃ᵰᶺ㧭ᗍ䍭ⅴδнݹε 15.9 19.4 18.4 20.7 20.8 21.0 

 
൞ӂȽпњѠᆙᓜ䘔㔣рॽθ⭩䈭䍭ⅴⲺቅᗤ㔅㩛㘻∊ׁ࠰⧦ഔ㩳Ⱦ䘑ޛ

2021ᒪㅢᆙᓜθ⭩䈭䍭ⅴⲺቅᗤ㔅㩛㘻খ∊࠰⧦с┇Ⱦެ ѣθ䙐䗽㓵рᯯᕅ⭩

䈭Ⲻ∊ׁᴿ䘑ж↛໔ࣖȾ❬㙂θᇔ䱻㧭ᗍ䍭ⅴⲺቅᗤ㔅㩛㘻∊ׁ䖹рᆙᓜс䲃Ҽ
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3.0 ѠⲴ࠼⛯Ⱦ൞㧭ᗍҼ䍭ⅴⲺቅᗤ㔅㩛㘻ѣθ䙐䗽㓵рᯯᕅ㧭ᗍ䍭ⅴⲺ∊ׁᴿ
ᡶс䲃Ⱦӻ䙐䗽㓵рᯯᕅ⭩䈭Ƚ㧭ᗍ䍭ⅴ൞ᡶᴿ㧭ᗍ䍭ⅴⲺቅᗤ㔅僂㘻ѣⲺখ∊

ᴿᡶс䲃δ㺞 16θPanel BεȾቧቅᗤ㔅㩛㘻㧭ᗍ䍭ⅴᮦ仓㙂䀶θެᒩൽٲуᯣр
ॽθ2020ᒪпᆙᓜ㠩 2021ᒪᆙᓜቅᗤ㔅㩛㘻ᡶᗍ䍭ⅴⲺᒩൽ䠇仓ࡡ࠼Ѱ 15.9
нݹȽ19.4 нݹȽ18.4 нݹȽ20.7 нݹȽ20.8 нૂݹ 21.0 нݹδ㺞 16θPanel 
CεȾ 
䙐䗽㓵р䚉㧭ᗍ㷃䍺Ⲻቅᗤ㔅㩛㘻ѣθ70.2%㺞⽰䳅ٕ䳅䘎Ⲻؗ⭞䍭⁗ᕅ

уӻ⚫⍱ᯯθ㙂ъᇔ䱻ᚥ᭥࠰ቇχ37.9%㺞⽰䍭ⅴ㿺ૂࡏ⦽ᇐԭᴪࣖᇯ᱉
⨼䀙Ⱦ㓵р䚉㷃䍺㲳❬ᴿ仓ᓜቅⲺࣙࣵθռҕᕛ㺛Ҽ㓵с䚉ሯᣫᣲ⢟Ƚؓ

Ӱ㾷≸儎δ21.4%εθ䍭ⅴ䳴㧭δ15.8%εૂ 䳆ᙝᡆᵢ儎δ11.6%εⲺу䏩δ㺞 17εȾ 
 

㺞 17 ቅᗤ㔅㩛㘻䘿㓵р䚉㷃䍺Ⲻѱ㾷ഖ 

䙐䗽㓵р䚉⭩䈭䍭ⅴⲺѱ㾷ഖ� খ∊δ%ε 
㓵р䚉φ䳅ٕ䳅䘎Ƚ⚫⍱ᯯθᇔ䱻ᚥ᭥࠰ቇ� 70.2 
㓵р䚉φ䍭ⅴ㿺ૂࡏ⦽ᇐԭᴪᇯ᱉⨼䀙� 37.9 
㓵с䚉φሯᣫᣲ⢟ȽؓӰ㾷≸儎� 21.4 
㓵с䚉φᤵуࡦ䍭ⅴ� 15.8 
㓵с䚉φ䳆ᖘᡆᵢ儎δݾ䍣Ҧ⨼䍘Ƚؓ䲟ㅿӝε� 11.6 

 
Ӱ㿺⁗ᶛⵁθ㿺⁗䏀ཝⲺቅᗤ㔅㩛㘻θᇔ䱻㜳ཕ㧭㷃䍺Ⲻ∊ׁ䏀儎Ⱦ࠼

൞ᵢᆙᓜθ㿺⁗Ѱ 0 ӰⲺቅᗤ㔅㩛㘻ӻᴿ 41.5%ᇔ䱻㧭ᗍҼ㷃䍺θ㙂 20 Ӱԛр
Ⲻᴿ 77.8%㧭ᗍҼ㷃䍺Ⱦ൞㓵р㓵сњ〃㷃䍺䚉ѣθ㿺⁗ᴪቅⲺቅᗤ㔅㩛㘻᱄
ᱴᴪࣖד䎌㓵р䚉Ⱦሯӄ䳽ӰᮦѰ 0Ⲻ㔅㩛㘻㙂䀶θԄ㓵р㧭㷃䍺Ⲻ∊ׁ
ᱥ㓵с㷃䍺Ⲻ䘇 Ⱦ㙂ሯӄ䳽Ӱᮦ䎻䗽ك3 20ӰⲺቅᗤᶛ䈪θ㓵р㧭㷃䍺
Ⲻ∊ׁᱥ㓵с㧭㷃䍺∊ׁⲺ ⦽Ⱦ䳅㿺⁗Ⲻ໔ཝθњ〃䚉㷃䍺Ⲻ㧭ك1.3
ᐤ䐓㕟ቅδഴ 23εȾ 

 
ഴ 23 ቅᗤ㔅㩛㘻Ⲻ㷃䍺㧭ᗍ䙊ᖺθ࠼㿺⁗ 
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ᱴ൞㷃䍺ᯯ䶘ᐤᔸࢃԷѐфѠ։ᡭҁਮޢ㷃䍺䚉ᶛⵁθૂࡡ㊱߂⌞࠼

δഴ 24εȾޢਮԷѐⲺቅᗤ㔅㩛㘻ԄӨᵁླਁٕ䍭仓ᓜѰ 24.2 нݹθ∊пᆙ
ᓜрॽ 26%χԄ䠇㷃ᵰᶺ㷃䍺 25.5нݹθ∊пᆙᓜс䲃 42%Ⱦᵠ⌞߂Ѡ։ᡭૂ
ᐛ⌞߂Ѡ։ᡭㅢᆙᓜԄӨᵁླਁ༺㷃䍺ӰࡡѰ 8.3ૂ 7.6нݹθфржᆙᓜ
ะᵢᤷᒩχ❬㙂θᵠ⌞߂Ѡ։ᡭૂᐛ⌞߂Ѡ։ᡭԄ䠇㷃ᵰᶺ㷃䍺Ѱ 6.6 ૂ 8.7
нݹθфржᆙᓜδ12.2нݹф 21.5нݹε∊с䲃ᑻᓜ䖹ཝȾ 

 
ഴ 24 ቅᗤ㔅㩛㘻ᡶ㧭㷃䍺仓ᓜθ߂⌞࠼㊱ශ 

 
Ԅ㷃䍺ᡆᵢⲺ䀈ᓜ，ྸ㺞 18ᡶ⽰θ2021ᒪㅢᆙᓜθቅᗤ㔅㩛㘻䙐䗽㓵р

䍭ⅴ㧭ᗍ㷃䍺Ⲻᒪौ⦽Ѱ 8.6%θ㓵с䍭ⅴѰ 6.8%。㓵р㧭ᗍⲺ䍭ⅴ⦽䖹䙐

䗽㓵с㧭ᗍⲺ䍭ⅴ⦽ᴪ儎Ⲻ⧦䊗ԃ❬ᆎ൞θ㷃䍺ᡆᵢ䖹ржᆙᓜ࠰⧦Ҽр⏞

δ㺞 18εθъ㓵рȽ㓵с䍭ⅴ⦽ൽቅᑻ⌘ࣞрॽδഴ 25εȾ 
 

㺞 18 㓵рȽ㓵с䍭ⅴᡆᵢզ㇍ 

 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 
㓵р䍭ⅴ8.6% 8.2% 7.9% 7.4% 7.8% ⦽ 
㓵с䍭ⅴ6.8% 6.5% 6.4% 5.9% 6.1% ⦽ 

 

 
ഴ 25 2021ᒪᆙᓜ㓵рȽ㓵с䚉䍭ⅴ⦽ሯ∊δ࠼ᐹε 
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4. 㷃䍺ሯ㔪ᤷቧѐ㿺⁗Ⲻᑤࣟ 
㷃䍺ሯ㔪ᤷቧѐ㿺⁗ᑤࣟ᱄ᱴȾ֒ Ѱ੮㓩ቧѐⲺѱߑ࣑θቅᗤ㔅㩛㘻㧭ᗍ䏩

ཕⲺ㷃䍺θᴿࣟӄᑤࣟެਇᥛቧѐⲺć㫺≪⊖Ĉ֒⭞Ⱦ2021ᒪㅢᆙᓜθ䈴从㓺
൞䈹ḛѣ䈘䰤Ҽቅᗤ㔅㩛㘻ֵ⭞䍭ⅴሯ㔪ᤷ䳽㿺⁗֒⭞Ⲻ䇺ԭȾ㔉᷒ྸഴ 26
ᡶ⽰θཝ䜞࠼䇵㘻㔏࠰Ҽ↙䶘ഔᓊθެѣ 44.2%Ⲻቅᗤ㔅㩛㘻Ⲻ䇺࠼ 10 Ⱦ࠼
ቧ㿺⁗ૂ㺂ѐ㙂䀶θሯ㿺⁗ᴪཝⲺቅᗤ㔅㩛㘻䙖ѐቅᗤ㔅㩛㘻θ㧭ᗍ䍭ⅴሯ

㔪ᤷ䳽㿺⁗᭾᷒ᴪࣖ᱄ᱴδഴ 27εȾ 

 
ഴ 26 ֵ⭞䠇㷃ᵰᶺ䍭ⅴሯ㔪ᤷ䳽㿺⁗Ⲻᑤࣟぁᓜδ0-10࠼ε 

 

 
ഴ 27 ֵ⭞䠇㷃ᵰᶺ䍭ⅴሯ㔪ᤷ䳽㿺⁗Ⲻᑤࣟぁᓜδ0-10࠼εθ࠼㿺⁗ф㺂ѐ 

 

δӊε2022ᒪжᆙᓜቅᗤ㔅㩛㘻ؗᗹᮦ䎦ք 

1. ᇔ䱻㺞⧦ᘝ৸ঀθቅᗤ㔅㩛㘻 2022ᒪжᆙᓜؗᗹᮦᴿᡶс┇ 
ቧᇔ䱻㺞⧦㙂䀶θ2021ᆙᓜቅᗤ㔅㩛⣬߫ਥ䉉ᘝ৸ঀδഴ 28εȾ൞䘆㩛

ᡆᵢ㔪ᓜрθቅᗤ㔅㩛㘻Ⲻᇔ䱻㺞⧦∊ 2021 ᒪпᆙᓜᴿᡶ᭯θռᐸ൰䴶≸ૂ
㩛ѐ᭬ޛⲺᇔ䱻㔅㩛㺞⧦㔝㔣с┇Ⱦ 
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ഴ 28 2021ᒪᆙᓜቅᗤ㔅㩛㘻ᇔ䱻㺞⧦࠼亯ᮦθᰬ䰪䏁ࣵ 

 
ሯӄ 2022 ᒪжᆙᓜθቅᗤ㔅㩛㘻ؗᗹᮦ࠰⧦с┇Ⱦ൞ᐸ൰䴶≸ૂ㩛ѐ᭬

䶘θቅᗤ㔅㩛ؗᗹᮦ㔝ᯯޛ 2021ᒪӂᆙᓜ俌ᓜシ 50%Ⲻ㦙ᷥ㓵θ㲳❬ԃ
ؓᤷ൞҆㿸॰䰪θռ䖹 2021ᒪᆙᓜ᱄ᱴ䎦քθ䘇㦙ᷥ㓵Ⱦ൞䳽㿺⁗ᯯ䶘θ
ؗᗹᮦ䗴ࡦ 49.5%θ༺൞㦙ᷥ㓵ҁс⮛ᑜᛨ㿸㔠Ⱦ䘆㩛ᡆᵢؗᗹԃ༺൞ᛨ㿸
॰䰪θфржᆙᓜԛ∊⮛ᗤс┇δഴ 29εȾ 

 
ഴ 29 2022ᒪжᆙᓜቅᗤ㔅㩛ؗᗹᮦ࠼亯ᮦθᰬ䰪䏁ࣵ 

 
2. ቅᗤ㔅㩛㘻ؗᗹᮦᔸ䍞ᙝ᷆࠼ 
⯡ሯӄቅᗤ㔅㩛㘻Ⲻؗᗹૂᇔ䱻㺞⧦ᴿ᱄ᱴᖧଃȾᡇԢ➝ᰖ⯡ȽR ⯡

ᰖሷ䬷᭵ㆌȽR ⯡ᴿሷ䬷᭵ㆌᶛ॰࠼ቅᗤ㔅㩛㘻ᡶ൞Ⲻคᐸθਇ⧦⯡ሯӄ

ቅᗤ㔅㩛㘻Ⲻؗᗹᮦθቚެ൞ᐸ൰䴶≸ૂ㩛ѐ᭬ޛрⲺᖧଃ᱄ᱴδഴ 30εȾੂ
ᰬਇ⧦θ⯡ૂሷ䬷᭵ㆌሯӄቅᗤ㔅㩛㘻൞ᐸ൰䴶≸Ƚ㩛ѐ᭬ޛȽ䳽㿺⁗рⲺ

ᇔ䱻㔅㩛㺞⧦ᴿуੂぁᓜⲺᖧଃθሷ䬷᧠᯳ਥ㜳䘑ж↛䲃քቅᗤ㔅㩛㘻Ⲻ人ᵕ

δഴ 31εȾ 
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ഴ 30 2022ᒪжᆙᓜቅᗤ㔅㩛ؗᗹᮦ࠼亯ᮦθ࠼⯡ᖧଃ 

 

 
ഴ 31 2021ᒪᆙᓜቅᗤ㔅㩛㘻ᇔ䱻㺞⧦࠼亯ᮦθ࠼⯡ᖧଃ 

 
Ԅ⌞߂㊱ශᶛⵁθᐛ⌞߂ⲺѠ։ᡭ൞ᐸ൰䴶≸ૂ㩛ѐ᭬ޛⲺᇔ䱻㔅㩛㺞⧦

рᴶᐤχռ∊ᵠ⌞߂Ѡ։ᡭૂޢਮԷѐθެሯсᆙᓜⲺؗᗹ人ᵕᴪླȾቅᗤ

㔅㩛㘻ሯ䘆㩛ᡆᵢૂ䳽㿺⁗Ⲻ人ᵕфެ㿺⁗ᴿ䖹ཝ㚊㌱θ䖹ӄѠ։ᡭθޢਮ

 Էѐ൞䘆㩛ᡆᵢр人ᵕᴶᐤθ൞䳽㿺⁗р人ᵕᴶླδഴ 32εȾ

  
ഴ 32 2022ᒪжᆙᓜቅᗤ㔅㩛ؗᗹᮦ࠼亯ᮦθ߂⌞࠼㊱ශ 
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㿺⁗㙂䀶θ2021࠼ ᒪᆙᓜθ㿺⁗䏀ቅⲺቅᗤ㔅㩛ᡭ൞ᐸ൰䴶≸ૂ㩛ѐ᭬
р㺞⧦䏀ᐤθ㙂㿺⁗ཝӄޛ 50ӰⲺ㔅㩛㘻δཐѰቅᗤԷѐεθެ㩛ѐ᭬ޛ㺞⧦ࡏ
䎻䗽 50 Ⲻ㦙ᷥ㓵δഴ 33εȾ䖹ཝ㿺⁗Ⲻቅᗤ㔅㩛㘻൞䘆㩛ᡆᵢрࡦⲺু࣑䖹
ཝθެ൞ 2021 ᒪᆙᓜⲺᇔ䱻㺞⧦ૂ 2022 ᒪжᆙᓜⲺؗᗹൽуྸӰᮦу䏩 20
Ⲻᴪቅ㿺⁗㔅㩛㘻δഴ 34εȾ 

 
ഴ 33 2021ᒪᆙᓜቅᗤ㔅㩛㘻ᇔ䱻㺞⧦࠼亯ᮦθ࠼㿺⁗ 

 

 
ഴ 34 2022ᒪжᆙᓜቅᗤ㔅㩛ؗᗹᮦ࠼亯ᮦθ࠼㿺⁗ 

 

ᡇԢሼ亯࠼亯ᮦᒩൽθᗍࡦᙱⲺؗᗹᮦθਇ⧦ᙱᮦԄрᆙᓜⲺ

50.4с┇㠩 48.1θ䲃㠩㦙ᷥ㓵ԛсȾԄ⌞߂㊱ශᶛⵁθޢਮԷѐⲺؗᗹᮦ൞
2021пᆙᓜҁࢃж儎ӄѠ։ᡭθռԄᆙᓜᔶခ᭬ᮑθᒬъ 2022ᒪжᆙᓜⲺ
ؗᗹᙱᮦޢਮԷѐᴶքδഴ 35εȾ 
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ഴ 35 ቅᗤ㔅㩛ؗᗹᮦθ߂⌞࠼㊱ශ 

 
Ԅ㿺⁗ᶛⵁθӰ㿺⁗䖹ཝⲺቅᗤ㔅㩛㘻θެ ؗᗹᮦҕᲤ䚃儎ӄቅ㿺⁗ቅ

ᗤ㔅㩛㘻θռ 2022 ᒪжᆙᓜ䖹ཝ㿺⁗㔅㩛㘻Ⲻᙱᮦс┇䏁ࣵ䖹᱄ᱴθਥ㿷ᡆ
ᵢрॽሯӄ䖹ཝ㿺⁗Ⲻቅᗤ㔅㩛㘻ᤷ㔣рॽθҕሲ㠪ҼᙱⲺؗᗹᮦс䲃δഴ 
36εȾ 

 
ഴ 36 ቅᗤ㔅㩛ؗᗹᮦθ࠼㿺⁗ 

 

δޣεቅᗤ㔅㩛㘻ሯ⭕⍱҆㿸ᘷᓜуࠅθ〥ᶷ䟽᧠᯳ᓊሯ᥇ᡎ 

1. ቅᗤ㔅㩛㘻Ფ䚃ᴪࣖⵁ䠃ѠӰ࣑࣠ഖ㍖θሯ⭕⍱ᴪࣖ┗ᝅ 
Ѱࣖሯቅᗤ㔅㩛㘻Ⲻޞ䶘⨼䀙θ䈴从㓺൞ᆙᓜщ䰞䪾ሯެѱ㿸ᘷᓜ䘑㺂

Ҽᮦᦤ᭬䳼θᒬ䙐䗽ੂⲺ䰤ভᣋ᭴䚉ሯ䶔ቅᗤ㔅㩛㘻⭞ᡭ䘑㺂䈹ḛ֒Ѱሯ∊θ

ᰞ൞䙐䗽∊䖹ቅᗤ㔅㩛㘻Ⲻԭ࡚ٲᯣθ䙅ᖱެ᷆࠼㺂Ѱૂ人ᵕ㜂Ⲻ൞ഖ㍖Ⱦ 
ྸ㺞 19ᡶ⽰θቅᗤ㔅㩛㘻ф䶔ቅᗤ㔅㩛㘻⭞ᡭ䜳䇚ѰѠӰ࣑࣠ᱥᡆࣕᴶ䠃

㾷Ⲻഖ㍖θᇬᓣ⽴Րީ㌱ެ⅗Ⱦњ㊱Ӱ㗚∊θቅᗤ㔅㩛㘻ᴪⵁ䠃ᇬᓣ⽴Րީ㌱Ƚ

ѠӰ࣑࣠ᇬᓣ㔲ਾᶗԬθ䶔ቅᗤ㔅㩛㘻ࡏぃⵁ䠃ᮏ㛨Ⱦቅᗤ㔅㩛㘻Ⲻ⭕⍱┗ᝅ

ᓜδ1-10࠼εҕ⮛儎ӄ䶔ቅᗤ㔅㩛㘻Ⱦ 
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㺞 19 ቅᗤ㔅㩛㘻ф䶔ቅᗤ㔅㩛㘻ѱ㿸ᘷᓜ 

 
***㺞⽰ᐤٲ൞ 0.01ᱴ㪍ᙝ≪ᒩрᱴ㪍Ⱦ 

 
ᣛ䘑ж↛ᓊ⭞ᗹ⨼ᆜѣⲺ⛯⨼䇰䘑㺂᷆࠼ȾṯᦤṲࣩ⊹фᐹ劷ᆷɅᮏ

㛨ᗹ⨼ᆜφ⨼ެᓊ⭞ɆθȽཌ⛯ਥԛ⨼䀙ѰćжѠӰࡦ㠠ᐧᡆࣕᡌ

ཧ䍛Ⲻഖ൞ଠ䠂ĂĂ䜞Ⲻ䘎ᱥཌ䜞ⲺĈȾֵ⭞ѱᡆ᷆࠼࠼⌋ሯѠӰᡆࣕⲺ 6
〃䠃㾷ᙝഖ㍖ڐѱᡆ࠼ᨆθ࠼Ѱњ㊱ѱᡆᰬ࠼θ㔉᷒ѣж㊱ѱ㾷ऻᇬᓣ㔲ਾ

ᶗԬȽᇬᓣ⽴Րީ㌱Ƚ䘆≊ㅿഖ㍖θਃ᱖䇵㘻Ⲻཌ⛯≪ᒩθཌ⛯ᴪ儎Ⲻ

Ӱؗ⭕⍱ᴪཐ൦ࡦԌԢу㜳Ⲻ⧥ູഖ㍖ᡌᵰՐȽળ䘆ㅿᖧଃθᴪćཌ൞

ᖈഖĈχㅢӂ㊱ѱᡆ࠼ѱ㾷ऻѠӰ࣑࣠ぁᓜȽཟ䎁ㅿഖ㍖θԙ㺞⛯≪ᒩθ

ᴪੇٴӄᣀӁԬⲺ㔉᷒ᖈഖӄ㠠䓡ⲺȽሼ㺂ࣞⲺ㔉᷒䇚Ѱᱥ㠠ᐧⲺ࣑࣠ᡶ

ᡆቧⲺθᴪć൞ᖈഖĈȾ㔉᷒ྸ㺞 20ᡶ⽰Ⱦ 
㺞 20 Ƚཌ⛯ѱᡆ᷆࠼࠼ 

 

 
ሼ൞ᖈഖδ⛯≪ᒩεࠅৱཌ൞ᖈഖδཌ⛯≪ᒩεⲺᐤٲθ֒Ѱᓜ

䠅ެؗ㠠䓡࣑࣠δሯᡆࣕᖧଃεⲺぁᓜȾ∊䖹ቅᗤ㔅㩛㘻ф䶔ቅᗤ㔅㩛㘻θ

ਇ⧦ቅᗤ㔅㩛㘻ᱴ㪍ᴪ儎δഴ 37εȾ䘏ж㔉䇰ֵ൞㘹㲇Ҽᙝࡡᡌᒪ喺㔪ᓜ
ԃ❬ᡆθቅᗤ㔅㩛㘻ᴪؗ㠠䓡࣑࣠ㅿ൞ᶗԬᱥᡆࣕⲺᴶ䠃㾷ഖ㍖Ⱦੂ

ᰬθ൞ቅᗤ㔅㩛㘻ѣθᵠ⌞߂Ѡ։ᡭⲺ⭕⍱┗ᝅᓜ儎ӄ⌞߂Ѡ։ᡭфޢਮԷ

ѐθռ൞ሯѠӰ࣑࣠Ⲻᖈഖぁᓜр⋗ᴿ᱄ᱴᐤࡡχᶷቅ㿺⁗Ⲻቅᗤ㔅㩛㘻δᰖ

㚂䳽Ƚӻ䳽֙ޞ 1-4ӰεⲺ⭕⍱┗ᝅᓜ᱄ᱴքӄެԌቅᗤ㔅㩛㘻θެሯѠӰ
 քռᒬуᱴ㪍δഴ 38εȾڅ൞ഖ㍖ሯᡆࣕᖧଃⲺѱ㿸ᘷᓜҕ
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ഴ 37 ѱ㿸ᘷᓜφѠӰ࣑࣠Ⲻ䠃㾷ᙝθቅᗤ㔅㩛㘻ф䶔ቅᗤ㔅㩛㘻 

⌞φഴѣ㓘㓵Ѱ 95%㖤ؗ॰䰪Ⱦ 

 

 
ഴ 38 ѱ㿸ᘷᓜφ⭕⍱┗ᝅᓜδᐜεфѠӰ࣑࣠Ⲻ䠃㾷ᙝδεθቅᗤ㔅㩛㘻θ࠼㿺⁗ 

⌞φഴѣ㓘㓵Ѱ 95%㖤ؗ॰䰪Ⱦ 

 
2. 䶘ሯ㔅㩛ദ䳴θቅᗤ㔅㩛㘻ԃ࣑ؗ࣠ᴿഔᣛ 
2021ᒪᆙᓜθቅᗤ㔅㩛㘻䍕䠃ࢃ㺂θ75.9%Ⲻቅᗤ㔅㩛㘻䇚Ѱެ༺൞㔅㩛

ദ䳴ѣȾ㔅㩛ദ䳴Ⲻ∊ׁ൞уੂ⌞߂㊱ශҁ䰪ᐤᔸуཝθߒѐ䜞䰞ླӄ䙖ѐф

ᵃࣗѐθӻ㓵р㔅㩛㘻ぃླӄ㓵с㔅㩛㘻Ⱦ࠼䳽㿺⁗ᶛⵁθᶷቅ㿺⁗Ⲻቅᗤ㔅

㩛㘻ᴪཐ䚣䙽㔅㩛ദ䳴θ⢯ࡡᱥӻ䳽֙ 1-4䳽Ⲻቅᗤ㔅㩛㘻δഴ 39εȾ 

 
ഴ 39 2021ᒪᆙᓜቅᗤ㔅㩛㘻䚣䙽㔅㩛ദ䳴Ⲻ∊ׁθ࠼㿺⁗ 

⌞φഴѣ㓘㓵Ѱ 95%㖤ؗ॰䰪Ⱦ 
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䚣䙽㔅㩛ദ䳴Ⲻቅᗤ㔅㩛㘻ؗᗹࡦᢉ࠱㙂᱄ᱴс䲃δഴ 40εθ⭕⍱┗ᝅᓜ

ҕᴿ᱄ᱴс䲃θ⮛քӄ䶔ቅᗤ㔅㩛㘻δഴ 41ᐜε。ռ䳴㜳ਥ䍫Ⲻᱥθֵ൞ദູ
ᖉѣθቅᗤ㔅㩛㘻ሯᡆࣕᖧଃഖ㍖ѣѠӰ࣑࣠Ⲻᘷᓜӻᴿቅᑻс䲃θԃؓᤷ儎ӄ

䶔ቅᗤ㔅㩛㘻δഴ 41εȾ 

 
ഴ 40 2022ᒪжᆙᓜቅᗤ㔅㩛ؗᗹᮦθ࠼㔅㩛ദ䳴߫ 

 

 
ഴ 41 ѱ㿸ᘷᓜφ⭕⍱┗ᝅᓜδᐜεфѠӰ࣑࣠Ⲻ䠃㾷ᙝδεθ࠼㔅㩛ദ䳴߫ 

⌞φഴѣ㓘㓵Ѱ 95%㖤ؗ॰䰪Ⱦ 

 
3. ⯡ሯቅᗤ㔅㩛ӝ⭕࠱ߨθռ㔅㩛㘻ԃؓᤷ丝ᙝ 
൞ 2021ᒪᆙᓜθᡇളቶ䜞൦॰䘎ࡦҼ䴬᱕᯦ߖ㛰⛄⯡ԛᓊሷ䬷

᧠᯳Ⲻᖧଃθሯᖉ൦ቅᗤ㔅㩛㘻Ⲻ㔅㩛Ƚؗᗹㅿ䙖ᡆҼжᇐ࠱ߨȾะӄ↚θ䲚

ቅᗤ㔅㩛㘻ѱ㿸ᣛⲺć㔅㩛ദ䳴Ĉԛཌθԛ䶔ቅᗤ㔅㩛㘻֒Ѱሯ➝㓺Ⲻ᷆࠼

ਥԛᨣ⽰ቶ䜞⯡ሯቅᗤ㔅㩛㘻Ⲻ⭕⍱┗ᝅᓜૂᖈഖੇٴㅿѱ㿸ᘷᓜⲺᖧଃȾ�

俌ݾθ൞ࢊ䲚൞ 2021ᒪпᆙᓜ⯡ᖧଃคᐸⲺṭᵢθṯᦤቅᗤ㔅㩛㘻
ᡶ൞คᐸ൞ 2021ᒪᆙᓜᱥੜࡦ⯡ެሷ䬷᧠᯳ᖧଃ॰࠼Ѱњ㓺θᒬࡡ࠼
∊䖹ެ൞пᆙᓜȽᆙᓜⲺ㔅㩛㺞⧦θਇ⧦ᆙᓜ⯡ሯቅᗤ㔅㩛ӝ⭕Ҽ䍕䶘

ᖧଃθऻᤢ㩛ѐ᭬ޛȽ⏜⦽Ƚ⧦䠇⍷߫Ƚ⯡ᚘགྷㅿ䜳࠱ߨࡦδഴ 
42εȾ 
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ഴ 42 2021ᒪᆙᓜ⯡ሯቅᗤ㔅㩛㺞⧦Ⲻ࠱ߨ 

⌞φഴѣ㓘㓵Ѱ 95%㖤ؗ॰䰪Ⱦ 

 
ռੂᰬθ䶘ሯ⯡ԛሷ䬷᧠᯳Ⲻᖧଃθቅᗤ㔅㩛㘻דᰝؓᤷ丝ᙝȾᮦᦤ

ᱴ⽰θሯӄ֒Ѱሯ➝㓺Ⲻ䶔ቅᗤ㔅㩛㘻Ӱ㗚θቶ䜞⯡ሯެ⭕⍱┗ᝅᓜȽሯѠ

Ӱ࣑࣠Ⲻᘷᓜㅿ⋗ᴿ᱄ᱴ᭯χ㙂⯡ሷ䬷ᖧଃคᐸⲺቅᗤ㔅㩛㘻θެ⭕⍱

┗ᝅᓜᴿᡶс䲃θ㙂ެሯѠӰ࣑࣠Ⲻᘷᓜࡏ⋗ᴿ᱄ᱴс䲃δഴ 43εȾ 

 
ഴ 43 ѱ㿸ᘷᓜφ⭕⍱┗ᝅᓜδᐜεфѠӰ࣑࣠Ⲻ䠃㾷ᙝδεθ࠼⯡ᖧଃ 

⌞φഴѣ㓘㓵Ѱ 95%㖤ؗ॰䰪Ⱦ 
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4. 䶘ሯуഖ㍖θቅᗤ㔅㩛㘻〥ᶷᔶኋ䈹᮪ᓊሯ 
൞ 2021 ᒪᆙᓜθ䶘ሯ㔅㩛ദ䳴Ƚ⯡ㅿуഖ㍖θቅᗤ㔅㩛㘻〥ᶷ䟽

Ҽ〃䈹᮪ᓊሯ᧠᯳Ⱦ൞ޭ։᧠᯳рθቅᗤ㔅㩛㘻ᴪཐ䟽⭞ᇐԭ㩛䬶ᯯ䶘Ⲻ᧠᯳θ

ᴿ㔅㩛ദ䳴Ⲻቅᗤ㔅㩛㘻ᴿ 72.1%䘑㺂Ҽᇐԭᖧଃᯯ䶘Ⲻ䈹᮪θ㙂ֵᲸᰬ⋗ᴿ
䙽ࡦ㔅㩛ദ䳴Ⲻቅᗤ㔅㩛㘻ѣθҕᴿ 56.7%䟽Ҽ↚㊱㺂ࣞȾ↚ཌθ䚣䙽Ҽ㔅㩛
ദ䳴Ⲻቅᗤ㔅㩛㘻䘎䖹ཐ൦൞䳽Ƚ㔅㩛⭕ӝȽѠӰቧѐㅿᯯ䶘䘑㺂䈹᮪δ㺞 21εȾ 

㺞 21 ቅᗤ㔅㩛㘻ᓊሯ᧠᯳θ࠼㔅㩛ദ䳴߫ 

 
 
ޭ։ⵁᶛθᇐԭ㩛䬶ᯯ䶘Ⲻѱ㾷Ѵ᧠Ѱࣖᕰ㓵р䬶ૂ䲃ԭθжᯯ䶘։⧦࠰

ᮦᆍौᢶᵥф⭫ᆆࣗᐸ൰ᢟᕖሯ໔ᕰቅᗤ㔅㩛㘻丝ᙝⲺ֒⭞θਜжᯯ䶘ҕ㺞᱄

ቅᗤ㔅㩛㘻Ⲻᐸ൰㿺⁗䖹ቅȽᇐԭ㜳࣑䖹քъ㕰ቇ᯦ࡑ㜳࣑θഖ㙂ਠ㜳ᴪཐ൦䟽

䲃ԭᢁ⇫ᶛ㔪ᤷ㔅㩛䬶δ㺞 22εȾ 
㺞 22 ቅᗤ㔅㩛㘻ᓊሯ᧠᯳φᇐԭ㩛䬶θ࠼㔅㩛ദ䳴߫ 

 
 
㙂Ԅ㿺⁗рⵁθ㺞 23 ᱴ⽰㿺⁗䖹ཝⲺቅᗤ㔅㩛㘻ੂṭ䖹ཐ൦䟽⭞Ҽ䳽Ƚ

㔅㩛⭕ӝȽᇐԭ㩛䬶ㅿᯯ䶘Ⲻᓊሯ᧠᯳θ㙂⋗ᴿ䳽֙ޞ㚂ᐛᡌӻ䳽֙ᖾቇδ7
Ӱԛεޞ㚂ᐛⲺቅᗤ㔅㩛㘻ࡏ൞ѠӰቧѐᯯ䶘ᴿᴪཐ䈹᮪ᓊሯⲺグ䰪Ⱦ 

㺞 23 ቅᗤ㔅㩛㘻ᓊሯ᧠᯳θ࠼㿺⁗ 

 
 

ᵢᆙᓜޢਮԷѐⲺؗᗹᮦс䲃䖹Ѱ᱄ᱴθഖ↚㚐❜ެࡦ䚣䙽㔅㩛ദ䳴ᰬ

Ⲻᓊሯ᧠᯳ᶛ᷆࠼θਇ⧦ޢਮԷѐᴪཐ൦䙐䗽䳽Ƚ㔅㩛⭕ӝȽᇐԭ㩛䬶ㅿᯯ

䶘᧠᯳ᶛ䈹᮪θ㙂Ѡ։ᡭδ⢯ࡡᱥᵠ⌞߂Ѡ։ᡭεࡏᴪཐ䙐䗽ѠӰቧѐቸ䶘Ⲻ䈹

᮪ᶛᓊሯ㔅㩛рⲺ᥇ᡎθжᇐぁᓜрᱴެ⚫⍱ⲺՎࣵδ㺞 24εȾ 
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㺞 24 ቅᗤ㔅㩛㘻ᓊሯ᧠᯳θ߂⌞࠼㊱ශ 

 
 
↚ཌ，䙽ࡦ㔅㩛ദ䳴Ⲻቅᗤ㔅㩛㘻〥ᶷ㠠ᮇθ൞ѠӰቧѐᯯ䶘ᴪཐ䘿ᢉ䴬

ᐛᶛᕛ㺛㔅㩛㺞⧦рⲺ㕰៴θ⢯ࡡᱥ䙐䗽ᒩਦᢉ䴬ᐛθ։⧦࠰ᒩਦ㔅⎄ሯᇔ։㔅

⎄䘆㺂фቧѐ੮㓩Ⲻ㕉֒ߨ⭞δ㺞 25εȾ࠼㿺⁗ᶛⵁδ㺞 26εθ䖹ቅ㿺⁗Ⲻቅᗤ
㔅㩛㘻ҕᴪᇯ᱉䙐䗽ᢉ䴬ᐛⲺᯯᕅ䘑㺂ѠӰቧѐᯯ䶘Ⲻ䈹᮪Ⱦ 

㺞 25 ቅᗤ㔅㩛㘻ᓊሯ᧠᯳φѠӰቧѐθ࠼㔅㩛ദ䳴߫ 

 
 

㺞 26 ቅᗤ㔅㩛㘻ᓊሯ᧠᯳φѠӰቧѐθ࠼㿺⁗ 

 
 
ф↚ੂᰬθ൞䳽ᐛᯯ䶘θቅᗤ㔅㩛㘻ᴪཐ䙐䗽䈹᮪䳽ᐛ֒ᰬ䰪ૂ㻷ᶛᓊ

ሯθ䘏ҕᝅቅᗤ㔅㩛㘻Ⲻ㔅㩛߫ሼՐ䙐䗽ᖧଃެ੮㓩ⲺቧѐӰਙ㙂ߨ

ӝȽ䖢Ѱڒᐸ൰Ⲻቧѐ㺞⧦χ൞⭕ӝ㔅㩛ᯯ䶘θቅᗤ㔅㩛㘻䙐䗽⸣ᵕ࣑ࣩࣞࡦ࠱

ᆙ㢸ᙝ㔅㩛ԛሱᢴެԌבᓊㅿᶛ䲃քু࣑Ƚ㕉䀙㔅㩛ദູȾ 
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пȽᙱ㔉ф䇞䇰 
δжεቅᗤ㔅㩛㘻Ⲻ᮪։㔅㩛㺞⧦൞ 2021ᒪᆙᓜᴿቅᑻс┇θ

ռуᧈ䲚ᆙ㢸ᙝഖ㍖Ⱦ䴶≸у䏩Ƚᡆᵢু࣑ᤷ㔣ᤌ㍥ቅᗤ㔅㩛⣬߫θ

᭵ㆌу⺤ᇐᙝૂい䍯䍕ᱴθᡆѰ䖹ཝ㿺⁗ቅᗤ㔅㩛㘻Ⲻু࣑ᶛⓆȾ

ቧ㔅㩛㺞⧦ૂু࣑ᶛⓆ㙂䀶θቅᗤ㔅㩛㘻䜞ᆎ൞ᔸ䍞ᙝȾ 

2021 ᒪㅢᆙᓜθᡇളቅᗤ㔅㩛㘻Ⲻ㔅㩛㺞⧦䖹пᆙᓜ䎦քθ∊⯡ࢃ
δ2019ᒪεੂ ᵕⲺᚘགྷ∊ׁ༺ӄ䗽ৱѠᆙᓜⲺք⛯Ⱦޭ ։㙂䀶θ㩛ѐ᭬ޛȽ

⏜⦽⧦䠇⍷㔪ᤷ⣬߫ㅿ䖹 2021 ᒪпᆙᓜൽᴿᡶс┇θռྸ᷒㘹㲇ᆙ㢸ഖ㍖θ
р䘦ḽൽՎӄ 2020ᒪੂᵕ≪ᒩᡌфҁᤷᒩȾ㔅㩛ᡆᵢু࣑δቚެᱥ〕䠇ᡆᵢε
ԛᐸ൰䴶≸у䏩ᤷ㔣ᡆѰദᢦቅᗤ㔅㩛Ⲻᴶѱ㾷᥇ᡎȾ↚ཌθ᭵ㆌу⺤ᇐᙝૂ

い䍯䍕Ⲻু࣑ᴿᡶࣖ䠃θ⢯ࡡᱥሯ㿺⁗䖹ཝⲺቅᗤ㔅㩛㘻䙖ᡆҼദᢦȾ 
ቅᗤ㔅㩛൞㔅㩛㺞⧦ૂ㔅㩛ুᯯ࣑䶘ᱴ⧦࠰ᐤᔸȾф 2021 ᒪпᆙᓜ∊䖹θ

Ѡ։ᡭቅᗤ㔅㩛㘻δ⌞߂фᵠ⌞߂ε2021ᒪᆙᓜ㩛ѐ᭬࠰ޛ⧦ቅᑻс┇θռ
㙂䀶θ㿺⁗䏀ཝⲺቅᗤ㔅㩛㘻࣑ᴿᱴ㪍ᨆॽȾቧ㔅㩛ুޛԷѐⲺ㩛ѐ᭬ਮޢ

ӄᐸ൰䴶≸⯨䖥Ⲻ∊ׁ䏀儎θ㙂㿺⁗䖹ቅⲺቅᗤ㔅㩛㘻ѱ㾷࣑㔅㩛ᡆᵢুࡦ

ૂᐸ൰ㄔҿⲺু࣑Ⱦ᭵ㆌу⺤ᇐᙝૂい䍯ু࣑ሯ䖹ཝ㿺⁗Ⲻ㔅㩛㘻θቚެ 50 Ӱ
ԛрⲺ㔅㩛㘻Ⲻু࣑ᴶཝθ᱄ᱴ儎ӄቅ㿺⁗㔅㩛㘻Ⱦ 

 

δӂε᮪։㙂䀶θቅᗤ㔅㩛㘻Ⲻᤷ᭵ㆌ㾼ⴌ⦽䙆↛ᴿᓅс䲃

䏁ࣵθ㷃䍺䴶≸ቅᑻ᭬㕟Ⱦቅᗤ㔅㩛㘻䜞θ൞᭵ㆌ㾼ⴌȽ㷃䍺䴶≸

ㅿᯯ䶘ഖ⌞߂㊱ශуੂȽ㿺⁗ᴿࡡ㙂ᆎ൞᱄ᱴᐤᔸȾ 

൞᭵ㆌ㾼ⴌቸ䶘θታ㇗ԃᴿ䘇ᡆቅᗤ㔅㩛㘻ӡࡦж亯ᡌཐ亯ᤷ᭵ㆌθ

ռ㊱ᤷ᭵ㆌⲺ㾼ⴌ⦽䖹 2021 ᒪӂȽпᆙᓜᴿቅᑻс䲃θެѣޢਮԷѐ䖹
Ѡ։ᡭᴪཐⴀӄい᭬᭥ᤷૂどውቧѐ᭵ㆌθѠ։ᡭѣӡᡆᵢރࠅ᭵ㆌⲺ∊ׁ

䖹ޢਮԷѐᴪ儎Ⱦ 
ቧቅᗤ㔅㩛㘻Ⲻ㷃䍺䴶≸㙂䀶θ⋗ᴿ㷃䍺䴶≸Ⲻቅᗤ㔅㩛㘻খ∊䖹 2021 ᒪ

пᆙᓜᴿቅᑻᨆॽθռੂ∊ԃ儎ӄ 2020 ᒪᆙᓜȾެѣθቅ㿺⁗ቅᗤ㔅㩛㘻Ⲻ
㷃䍺䴶≸ࠖ҄уθޞ㚂䳽ӰᮦѰ 0Ⲻቅᗤ㔅㩛㘻䴶≸⭐㠩ᴿᡶс䲃θ㙂㿺⁗
䖹ཝⲺ㔅㩛㘻ᵢᆙᓜ㷃䍺䴶≸ࡏᴿᡶрॽȾ 
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δпε㘹㲇ࡦቅᗤ㔅㩛㘻ҁ䰪Ⲻᐞཝᐤᔸθਠᴿᇐ䪾ሯᙝ᧠᯳θ

 㗚᯳ㆌθᢃ㜳ᴿ᭾Ѱቅᗤ㔅㩛㘻㓴ദ䀙䳴Ⱦ࠼

䢪ӄቅᗤ㔅㩛㘻䜞⭧ӄ⌞߂㊱ශȽ㿺⁗Ƚ㺂ѐㅿ⢯䍞ᱴ⧦࠰䖹ཝᐤᔸθ㾷

ᇐૂᇔ᯳ቅᗤ㔅㩛㘻θቧᗻ亱ީ⌞уੂ㗚։Ⲻ䴶≸ૂⰑ⛯θࡦᇔᴿ᭾൦ᑤࣟ࠽

ޭᴿ䪾ሯᙝⲺᢁ⇫θ࠼㗚᯳ㆌθ䚵ރćж࠽࠶ĈȾ∊ྸθ䪾ሯദᢦ㿺⁗䖹ཝⲺቅ

ᗤ㔅㩛㘻Ⲻ᭵ㆌу⺤ᇐᙝ䰤从θᨆॽ᭵ㆌどᇐᙝȾ 
↚ཌθሯӄᶺᡆቅᗤ㔅㩛㘻ѱ։ⲺѠ։㔅㩛㘻㙂䀶θԌԢᡶԄӁⲺѱ㾷㺂ѐ

ᱥ䍪䘇ཝՍᰛᑮ⭕⍱Ⲻቻ≇ᵃࣗѐȾሯӄ↚㊱㿺⁗䖹ቅⲺቅᗤ㔅㩛㘻θᐸ൰䴶≸

у䏩ᱥ䮵ᵕദᢦԌԢⲺⰑ⛯ȾR ᭾㕉䀙䘏жദູⲺᯯṾҁжਥ㜳ᱥԛࡑ䙖䴶≸Ѱ

シਙθ䙐䗽Ѱ᭬ޛ䖹քᡌ⯡⚴ᖧଃⲺ㜼ᕧ㗚։ć䗉㹶Ĉθᴿ᭾ࡰ◶

䴶≸θԄ㙂ᑜࣞቧѐθᖘᡆቅᗤ㔅㩛Ⲻć䙖㹶Ĉᵰθᇔ⧦㢥ᙝᗠ⧥Ⱦ 
 

δεቅᗤ㔅㩛㘻ሯ 2022ᒪжᆙᓜⲺ人ᵕурᆙᓜ҆㿸θޢ

ਮԷѐؗᗹᮦ⭧ӄᡆᵢু࣑Ⲻᤷ㔣ࣖ䠃㙂㔝㔣с┇θѠ։㔅㩛㘻

ؗᗹс䲃䖹Ѱ㕉ૂȾ 

2022ᒪжᆙᓜⲺቅᗤ㔅㩛ؗᗹᮦ䖹 2021ᒪᆙᓜ࠰⧦᱄ᱴс┇θᙱ
ᮦᐨ㔅⭧рᆙᓜⲺૂ҆㿸㩳㠩㦙ᷥ㓵ԛсȾ࠼亯㙂䀶θӻᐸ൰䴶≸ૂ㩛ѐ᭬ޛ

њᯯ䶘ᮦ༺൞㦙ᷥ㓵ҁрθռ҆㿸ぁᓜ䖹Ѱᴿ䲆Ⱦቅᗤ㔅㩛㘻ሯ㩛ѐᡆᵢૂ䳽

㿺⁗Ⲻؗᗹᮦԃ൞㦙ᷥ㓵ҁсθᒬ䘑ж↛с䲃θ㺞᱄ᡆᵢрॽד❬ᱥቅᗤ㔅

㩛㘻䶘ѪⲺѱ㾷䰤从θᢟཝ㿺⁗Ⲻ人ᵕ䖹ᕧȾ↚ཌθᙱ։ቧѐؗᗹᮦ൞ржᆙ

ᓜ俌⅗シ㦙ᷥ㓵ഔ㩳ࡦ㦙ᷥ㓵ԛсθѠ։ᡭቅᗤ㔅㩛㘻Ⲻؗᗹᮦс䲃ᒩ㕉Ⱦ 
 

δӊεቅᗤ㔅㩛㘻ሯ⭕⍱҆㿸θㄹؗѠӰ࣑࣠ਥԛ䬮䙖ᡆࣕθ䙐

䗽ཐ〃ᯯᕅ〥ᶷᓊሯ㔅㩛ദ䳴θ൞᥇ᡎ䶘ࢃᱴ丝ᙝȾ 

䶘ሯ㔅㩛ദ䳴ૂ᥇ᡎθቅᗤ㔅㩛㘻㺞⧦࠰ᕰཝⲺᣍᥡૂ࣑亳ᕰⲺ丝ᙝȾሯ∊

䶔ቅᗤ㔅㩛㘻⭞ᡭθቅᗤ㔅㩛㘻ᴪੇٴӄ䇚Ѱ㠠䓡Ⲻ࣑࣠ᱥߩᇐᡆ䍛Ⲻީ䭤θ㙂

䶔䛙ӑ㠠䓡ᰖ⌋Ⲻཌ൞ഖ㍖Ⱦ䘏жؗᘫֵ൞㔅㩛ࡦᐞཝᰬ࠱ߨҕ⋗ᴿ㻡

᭴ᔹȾ൞ 2021 ᒪᆙᓜθ㓜࠼ҁпⲺቅᗤ㔅㩛㘻䇚Ѱ㠠䓡༺൞㔅㩛ദ䳴ѣθ
ऻᤢ䛙ӑ൞ࡦ⯡ሷ䬷ᖧଃคᐸⲺቅᗤ㔅㩛㘻Ⱦታ㇗ྸ↚θቅᗤ㔅㩛㘻ѣ䇚Ѱ

ѠӰ࣑࣠ᱥᡆࣕⲺᴶ䠃㾷ഖ㍖∊ׁԃ儎ӄ䶔ቅᗤ㔅㩛㘻Ⱦ൞ᇔ䱻㺂ࣞрθཝཐᮦ

ቅᗤ㔅㩛㘻䙐䗽ᇐԭ㩛䬶Ƚ䳽ᆿᧈૂ㔅㩛⭕ӝㅿᯯᕅ〥ᶷ䈹᮪θᒬԛᢉ䴬ᐛㅿ

䙊ᖺᶛᓊሯദູȾ⭧↚ਥ㿷θቅᗤ㔅㩛㘻↙ԛඐ丝уᤊȽ҆㿸ࣗᇔⲺᘷᓜૂ〥ᶷ

⚫⍱Ⲻ㺂ࣞ亳ᕰ㠠ᮇθԛᵕᱛ㣧ᔶᰬ䠃ᥥᰍ啉Ⱦ 
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䱺φ“ቅᗤᴿ䈓䈪” 

ѰᴪⵕᇔȽ㿸൦㙼ࡦቅᗤ㔅㩛㘻ԢⲺᜩ⌋ૂᗹ༦θOSOME൞䈹ḛᴶ
щ䰞ᨆבҼ䇟ቅᗤ㔅㩛㘻Ԣ⭻ᡶⅨ䀶Ⲻ⧥㢸Ⱦ൞ 2021ᆙᓜⲺ䈹ḛѣθᴿ 3817
փቅᗤ㔅㩛㘻৸фҼ“ቅᗤᴿ䈓䈪”ᔶ᭴ᕅ䰤ㆊ⧥㢸Ⱦ㔅㩛㘻ᗹ༦ѱ㾷ᴿφ1εሯ
㔅㩛ૂᵠᶛݻ┗ؗᗹχ2εᖉࢃⲺ㔅㩛ু࣑ф⭕ᆎദ䳴χ3ε䍺䠇у䏩θ㷃䍺
䰞‑儎Ƚ仓ᓜքȽᚥ儎Ƚᵕ䲆⸣χ4εᶆᯏૂӰᐛᡆᵢ儎Ƚᡵ〕䍫Ƚ㕪㓩⽴
ؓॱؓ䳴χ5ε⯡ਃགྷȽ㔅⎄уᲥ≊ᖧଃθ䴶≸⯨ᕧχ6εӕ䴶ᔬ䮵い䍯ރࠅȽ
䲃ք㷃䍺ᡆᵢȽᨆבቧѐᵰՐȽ㓵р㔅㩛ฯ䇣Ƚᮏ㛨ฯ䇣ㅿ᭵ㆌ᭥ᤷχ7εᑂᵑ
ᇔ⧦㓵р㓵сਾ֒ާӡȾ 

�

⮏䀶ᮽᵢ᷆࠼⭕ᡆ䈃仇ഴ�

 
ж、ሯቅᗤ㔅㩛ݻ┗ؗᗹૂ↙㜳䠅 
ć⭕⍱у᱉θъ㺂ъ⨃ᜒȾĈ 
ćᡇԢнՍжᗹާᓜ䳴ީθؗ⾌ളՐ䏀ᶛ䏀ླθሯ∊ളཌθᡇԢ䓡൞ള

㿿འᒮ⿅Ҽθ䉘⾌ളȾĈ 
ćグ䈾䈥ളθᇔᒨު䛜έĈ 
ćࣖ⋯θദ䳴ᙱՐ䗽ৱⲺθؗളᇬθᡎ㜒⯡έĈ 
ć䎷ᒪ䖱έ↚ᰬуᤲᴪᖻᰬέĈ 

 
ӂ、ࡦቅᗤ㔅㩛⢯ࡡ䳴θⵁуࡦᑂᵑ 
ć⭕ᆎু࣑ཝθ⅖䍭ⅴθᜩᢟᇳ㔅㩛߃⭩䈭քᚥ䍭ⅴ䳴θ᭬ ႐䳴θ߃ք⿱ᔸޛ

ⵁуࡦᑂᵑȾĈ 
ćу䠃䍕θᐨ㔅уᜩԄӁ㔅㩛㺂ѐҼθռᱥެᆹ㺂ѐҕ⋗ᴿਾ䘸Ⲻᐛ֒ȾĈ 
ćᡵ〕θ⯡θӰᐛ䍯θ⢟ԭр⏞θ㘷喺ौћ䠃ȾᵢӰ৾ḛ࠰ⲂҼθᥙⲺ䫧

䜳㔏ॱ䲘Ҽθ⧦൞䶘Ѫو䰣ҼέέέĈ 
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�

п、㷃䍺䳴θ䍭ⅴ䰞‑儎Ƚ仓ᓜքȽᚥ儎Ƚᵕ䲆⸣θ䘆㩛䍺䠇у䏩 
ćᑂᵑ㔏ᇬᴪཐⲺ䍭ⅴ᭥ᤷθу㾷䘎Ҽቧ⋗仓ᓜҼθՐᖧଃ㔅㩛Ⲻᤷ㔣ᙝθ

䍭ⅴᰬ䮵㜳ᴪ䮵ӑȾĈ 
ćⵕᗹᑂᵑ㜳㔏ᡇԢ䘏ӑᐛѠ։ᵃࣗѐᨆבжӑ䍭ⅴ⿅ȾĈ 
ćᨆבᴪѰᇳᶴⲺ㷃䍺䚉ȾĈ 
ćᤷ᭵ㆌㆶौθㆶौ䍭ⅴ⍷ぁȾĈ 
ć㓵с㷃䍺འ䳴Ҽθ㓵р㷃䍺ᡆᵢའ儎Ⲻ䘎ⅴᯯᕅу䘸ਾ᯦Ⲻ亯ⴤ䘆֒ȾĈ 
ć㔅㩛ᙝ䍭ⅴ᭵ㆌ᭴ᇳሯ䴶≸㘻ᴪᱥ䴠ѣ䘷⛣ȾĈ  
ȽᶆᯏૂӰᐛᡆᵢ儎θᡵ〕儎Ƚ㕪㓩⽴ؓૂॱؓ䳴�

ć⧥ؓћḛθᒵᐔ⍷ࣞӰਙ᱄ᱴࠅቇθཝস䇘ঋуཐθᨆࢃ᭴ٽՐᕋ㠪 2022
ᒪрঀᒪᇔ։ᓍ䳴᭥᫇θᡵ〕≪⭫䍯уᯣᨆ儎Ⱦ” 
ćᐛӰᐛ䍺འ儎θ䳽у䎭ᒪ䖱Ӱθҕᢴуࡦᒪ䖱Ӱᝅࣖޛ䙖ѐȾĈ 
ćቅᗤ㔅㩛㘻Ⲻ⽴ؓૂॱ⯍ؓ䲟Ⲻ㕪㓩䶔ᑮⲺགྷᵸȾᑂᵑᴿީ㚂㜳䜞䰞㜳ㆶ

ौ⭩䈭㕪㓩Ⲻ⍷ぁᢁ㔣ȾĈ 
ćᡵ〕འ䍫θ᭬ޛ䲆θ߃䘏ṭք᭬ޛθ᱄ᒪਥ㜳〕усৱҼȾĈ 
�

ӊȽ⯡ਃགྷȽ㔅⎄уᲥ≊ᖧଃθ䴶≸⯨ᕧ 
ćཝᐸ൰⧥ູ䙐䍝㟞㛶θ䴶≸⯨䖥ȾĈ 
ć᭵ᓒ㜳ᤷθ⯡ᵕ䰪ᇂޞ⋗ᴿ᭬ޛᶛⓆȾĈ 
ćᑂᵑѠ։ᐛᡭ൞⯡ᵕ䰪у㾷䛙Ѿཝু࣑θ∊ྸθ⧦൞ᤵ䍝ӶѾ䜳䍫θ

⋗ӶѾ䫧䎐θ䍫Ҽ⋗ӰҦθᇒҼ㠠ᐧӅᵢθу㾷䛙Ѿ儎ⲺᡆᵢȾ䘏њᒪ⯡ᵕ

䰪⭕ᝅᖾ䳴ڐθӅᵢθӰ䜳ቇҼᖾཐθᑂᵑ⯡ᘡ⛯䗽ৱθᑂᵑ᱄ᒪӰՐཐж⛯θ

⭕ᝅՐླж⛯θᐛ䍺Ր儎ж⛯ȾĈ 
 
ቧѐᵰՐȽ㓵р㔅㩛ฯ䇣Ƚᮏ㛨ฯבȽ䲃ք㷃䍺ᡆᵢȽᨆރࠅȽӕ䴶い䍯ޣ

䇣ㅿ᭵ㆌ᭥ᤷ 

ć䈭ཐฯ䇣ӑ᯦䬶ᯯᕅθ䲃քᴶཝᡆᵢθ໔ࣖӑ᯦ᢶᵥᡌӝⲺ᭥ᤷȾĈ 
ć䲃քቅᗤԷѐ㷃䍺ᡆᵢθࠅ䖱䎁いθࠅቇ㺂᭵ᢁ㔣ȾĈ 
ćቅᗤቧ܅ቅṇθ⋗ᴿቅṇᶛἤ᷍θᡶԛ䴶㾷ཝ࣑᭥ᤷቅᗤԷѐθуռ᭵

ㆌр䘎ᴿ䠇㷃р䴶㾷ࣖཝ࣑ᓜέĈ 
ć䲃いθ䲃⢟ԭθ䲃ᡵԭθ᭯㩛⧥ູĈ 
�

йȽ㓵р㔅㩛ሯ㓵с㔅㩛࠱ߨཝθᑂᵑᇔ⧦㓵р㓵сਾ֒ާӡ�

ćࠅ䙕㓵рሯ㓵с࠱ߨᡌ䲃ք〕䍯ȾĈ 
ćᔰ䇤ཐީᗹжсᇔ։㔅⎄ȾĈ 


